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JOIN THE ‘BASTERN UNION 


ASS’N GREATLY STRENGTHENED. 


Extension of Time Granted for Chang- 
ing Commission Arrangements in 
Field—Agents Interested. 


Now that the new commission pro- 
gram of the Eastern Union has assum- 
ed definite form, and the chances for 
its adoption in the territory governed 
by the organization are considered de- 
cidedly bright, local agents, who have 
remained strangely silent upon the sub- 
ject hitherto, are making known their 
views freely. 

As was to have been expected, great 
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diversity of opinion prevails, some of | 
the local men acclaiming the new dis- | 
pensation, and readily agreeing to | 
pledge for the Union scale of commis- | 
sions, while others are frank to admit | 
they will take chances with the non- 
association element, which is by no} 
means inconsiderable. | 

Accessions to Union. | 

Sixteen company accessions to the 
membership roll of the Eastern Union 
was had at a meeting of the organiza- 
tion held in New York city on the 14th 
inst., the offices joining being; the | 
Aachen & Munich, Agricultural, Amer- | 
ican of Newark, American Central, Bos- 
ton, Franklin of Pa. Glens Falls, 
Granite State, Massachusetts Fire & | 
Marine, New Hampshire, Old Colony, 
Providence-Washington, Rochester Ger- 
man, Security and the Westchester. 

It is confidently expected that at 
least five other companies will come in. 

With the addition of the above the 
membership in the Eastern Union now 
numbers sixty, the old companies on 
the roll being: 

Aetna, Hartford; Alliance, Philadel- 
phia; Atlas Assurance, British-America, 
Toronto; Caledonian, Scotland; Cale- 
donian-American, New York; Citizens’, 
Missouri; Commercial Union, London; 
Commercial Union, New York; Com- 
n.onwealth, New York; Fireman’s Fund, 
California; Fire Association, Philadel- 
phia; German-American, New York; 
German Alliance, New York; Hanover 
Fire, New York; Hartford Fire, Home 
of New York, Insurance Company, 
North America; Liverpool & London 
& Globe, New York; Liverpool & Lon- 
don & Globe, London & Lancashire, 
Mechanics & Traders, National Fire, 
Hartford; Newark, Fire, New York Un- 
derwriters Agency, Niagara _ Fire, 
Northern of London, Norwich Union, 
North British & Mercantile, New 
York; Orient, Hartford; Palatine, Ltd., 
of London, Pelican, New York; Phila- 
delphia Underwriters, Phoenix, Hart- 
ford; Phoenix, London; Queen of Amer- 
ica, Royal, Royal Exchange Assurance, 
Scottish Union & National, Springfield 
F. & M., State, Liverpool; Sun, New 
Orleans; Sun Insurance Office, Virginia 
State, Western, Toronto. 

Non-Union Offices. 
The most prominent non-Union com- 
(Continued on page 11.) 
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THE HOME 
Insurance #% Company 


New York 


Elbridge G. Snow, President 


MAIN OFFICE, 


CASH CAPITAL, $3,000,000 


Assets, January Ist, 1910 

Liabilities (including capital) 

Reserve as a Conflagration surplus 

Net Surplus over all liabilities and reserves. 


56 CEDAR STREET 


$27,307,672 
14,924,838 
1,200 000 
11,182,836 


SURPLUS AS REGARDS POLICYHOLDERS, $15,382,836. 


Insures against loss ot real and personal property, rental income, 
use and occupancy, earned profits and 
commissions by 


Fire, Lightning, Wind-storm, Automobile and 
Inland Transportation Risks 





North British 


Entered United States 


and Mercantile 


Established 1809 


1866 


Insurance Co. 


Since 1866, when the North British & Mercantile entered the United 


States, 1,833 Fire Insurance Companies have failed or retired 
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JANUARY Ist, 1911 


The Pittsburgh Life & Trust Company | : 


Will open several states 


Do you want a General Agency ? 


BALDWIN, President 
Address Home Office, Pittsburgh, Pa. 


$23,000,000 


> 


75,000,000 
4,000,000 


| PRAISE 








$3.00 a Year; 15c. per Copy 


CHAMPIONED AGENTS’ CAUSE 


FOR W. C. JOHNSON. 
|Life Underwriters Association of New 
York Honors Unselfish Worker— 


Resolutions Adopted. 
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tribute to a man whose sterlir 
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less intrepid, but the committee were not 
aware that they were talking to an indi- 
vidual who had been told many times before 
that he could not secure the signature on 
the dotted line, and also that he had evi- 
dently secured the signature notwithstanding. 
Personifies Essential Quality. 

In life insurance more than any other 
business many are called, but few are 
chosen, and Mr. Johnson personifies that es- 
sential quality which all the chosen ones 
must bave—you well know the quality I 
mean—the dictionary of the real life insur 
ance agent does not contain the word ‘quit.’ 

Without stirring up further reminiscences 
of that unpleasant time, we desire to ex- 
press to you now, Mr. Johnson, our deep 
and heartfelt appreciation. 

I cannot refrain from calling the members’ 
attention to the fact that advancement in 
life insurance is more and more being con- 
fined to those who, in addition to their 
duties as agents and general agents, have 
brains large enough and pride enough in 
their calling, to do their part in placing the 
@oliciting of life insurance on such a plane 
that it will be impossible for an undesirable 
individual to enter our chosen calling. 

Aims of the Association. 

Surely it is fitting at this time to reiterate 
the larger objects of our association, which 
are very simple and can be expressed im a 
few words—life insurance commissions to 
the man who creates the business, and the 
elimination of all undesirable agents. ‘Nhe 
accomplishment of these two aims will solve 
wll the other problems. 

Let me say to those not members, that 
you are neglecting an opportunity to be- 
“ome better life insurance agents, that in 
associating with us you will have more pride 
in your calling and thereby increase your 


there is nothing in this life more 
>» than the honestly earned approba 
ti »f your fellow men, and is it not doubly 
so. when such commendation comes from 
those with whom you have honorably fought 
for your share of applications? 
Johnson embodies several qualifications 
found in one map, namely, in 
being a capable and successful 
he is well versed in insurance 
has a profound knowledge of the 
scientific nd actuarial departments of the 
life insurance business He is indeed su 
perbly equipped by experience and knowl 
dge for the new duties which he is about 
) 








Addressing Mr. Johnson, Mr. Millar 
said: 

As president of the Life Underwriters As- 
sociation, of New York, and personally, I 
desire to express sincere admiration for your 
proven sterling qualities; we wish you un- 
bounded success in your new undertaking 
we assure the Columbian National Life In 
surance Company they have made no mistake 
in your selection—you are taking with you 
our permanent and heartfelt thanks for your 
able and unselfish efforts in our behalf; there 
is no doubt of your success, but nevertheless 
we wish you Godspeed 

“To Know Him is to Love Him.” 

Henry J. Powell, of Louisville, presi- 
dent of the National Association, re- 
ferred to organized effort which brings 
out characteristics for good such -as 
possessed by Mr. Johnson. Though the 
latter is removing from the ranks -of 
solicitors, Mr. Powell said that he is 
not lost to the cause; that his heart 
would ever be found in the right place. 

Robert Lynn Cox, general counsel 
and manager of the Association of Life 
Insurance Presidents, said that “all 
know Johnson” and that to know is to 
love and respect him. 

Mr. Cox, who, by the way, was a 
member of the famous Armstrong Com- 
mittee, said that the Armstrong laws 
were less objectionable when Mr. John- 
son got through with them, than they 
were formerly The advancement of 
Mr. Johnson, he said, to a post of great- 
er opportunity and responsibility was 
a recognition of a man who has proved 
himself worthy of positions of great 
trust. 

Charles Jerome Edwards, in a polish- 
ed address, paid a glowing tribute to 
Mr. Johnson as a man and co-worker, 
touching upon his characteristics and 
sterling ability as he had found him 
through personal contact. ' 

Looking for the Man. 

Arthur E. Childs, president of the 
Columbian National Life, with which in- 
stitution Mr. Johnson is now identified, 
said that the directors of his company 
felt that no mistake had been made in 
the selection of a general manager. He 
said that the company has been looking 
for the man to fill this important post 
and that he has been found in the per- 
son of Mr. Johnson. 

F. P. Sears, vice-president and treas- 
urer of the Columbian National, also 
spake of the pleasure of the manage- 
ment in the selection made. 

Commissioner Hardison, of Massachu- 
setts, said that his State would wel- 


come Mr. Johnson. He said he was 
familiar with the nature of the work 
performed by their prospective new 
citizen and that he was pleased with 
the transaction which transferred Mrz. 
Johnson from a little hamlet—New 
York—to the great Hub—Boston. 

Sized Up With Big Men. 

As most of the addresses were ex- 
temporaneous, the speakers declaring 
that they had not attended the gathering 
“prepared to talk,” Superintendent 
Hotchkiss, of the New York Insurance 
Department, brought a hearty laugh 
by saying that, unlike his predecessors, 
he came prepared to talk, but that he 
had lost his speech through contact 
with an individual in the hall. 

Mr. Hotchkiss said that his work in 
connection with insurance had brought 
him in touch with men of ability, but 
none sized up greater than Mr. John- 
son. He said that early in the ac- 
quaintance he wanted to know who this 
champion of the agents’ cause was, and 
that he soon found out. 

Lawson Purdy, of the Department of 
Faxes, New York City, and a neighbor 
of Mr. Johnson, spoke of the man at 
home, incidentally imparting ‘tthe in- 
furmation that Mrs. Johnson had with- 
in the past week presented the honored 
guest with a bouncing baby boy. He 
said that he cared not how “big” Mr. 
Johnson might be in business, that he 
shone in his home. 

Speaking of taxes, Mr. Purdy said 
that a tax on life insurance was the 
meanest tax imposed in this country. 
He characterized it as a tax on the 
contributions of people to widows and 
orphans. 

No Man Liveth to Himself. 

In acknowledging the gracious tributes 
paid to him, Mr. Johnson said that he 
had not deemed his work in connection 
with the agency cause as being more 
han should be expected of a man who 
mingles with others in the transaction 
of business. 

Quoting the remarks of the apostle 
Paul, where he said that none of us 
liveth to himself and none dieth to him- 
self, Mr. Johnson said that every man 
owed a duty to his fellow man, and if 
in following out this principle he had 
been able to accomplish something of 
general benefit, he felt well paid for the 
e'tort put forth. 

Resolutions Adopted. 

The following resolutions were in- 
troduced by Charles Jerome Bdwards, 
unanimously adopted and ordered spread 
upon the minutes of the Association: 

Whereas, William C. Johnson, hav- 
ing been elected vice-president and 
general manager of the Columbian Na- 
tional Life Insurance Company of Bos- 
ton, thus removes himself from active 
association as a member and a neigh- 
bor, therefore, 

Be it resolved, That we tender to 
Mr. Johnson this expression of our 
good wishes and our confidence of his 
success in the new field of usefulness, 
for which his intimate knowledge of 
the business and natural inclinations 
peculiarly fit him for service; and be it 

Further resolved, That we place on 
record our appreciation of his manifold 
services to the cause of true life insur- 
ance, and recognizing the fidelity which 
he gave to the interest of his fellow 
underwriters, we rejoice that one so fit 
and worthy from among our number 
assumes so important a place in con- 
structive life insurance. 

And be it further resolved, That we 
congratulate the officers and the di- 
rectorate, the policyholders and the 
agency staff of the Columbian National 
Life Insurance Company on the acces- 
sion to their forces Mr. Johnson, be- 
speaking an extension of the useful- 
ness, the upbuilding and the happiness 
of anyone associated therewith in any 
way whatever. 

And resolved, That the name of Wil- 
liam C. Johnson be enrolled upon the 
roll of honorary membership of the 
Life Underwriters Association of New 
York, and that an engrossed copy of 
these resolutions be forwarded to Mr. 
Johnson. 
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Insurance written first year over 
SIX MILLION DOLLARS 


Admitted Assets . . $858,759.45 
Non-Admitted Assets . 174,566.50 
Total Gross Assets $1,033,325.95 


We want good men to represent a good 


Company. Address 
O. S. CARLTON, Vice President 


**It is the Largest Company ever organ- 


ized in Texas and the most successful.’’ 
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The State Life Insurance Co. 
INDIANAPOLIS 


Assets December 31, 1909 


Surplus, 1909 
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GROWTH UNPARALLELED 
Gain in Admitted Assets 


UNEQUALLED IN SOLID ACHIEVEMENT 


$8,580, 830.58 
1,174,606. 34 


Gain in Surplus 


-sse+e+++-{$1,001,409.00 $ 27,775.00 
- ss+e+++-1,023, 700,00 #53, 161.00 
314,044.74 


EIGHT MILLION DOLLARS IN SECURITIES DEPOSITED 


WITH THE STATE OF INDIANA 
This is $848,861 More Than is Required by Law 


OUR OWN IDEA 


MOST ATTRACTIVE AGENCY CONTRACTS 
Every Contract Direct With the Company 


Scores of Good Men Have Joined the State Life Field Force Since January 1, 1910 
On All Agency Matters Address 


CHAS. F. COFFIN, 2d Vice-President 
1231 State Life Building 














The Northwestern 
Mutual Life Insurance Co. 


of Milwaukee 


GEO. C. MARKHAM, President 
A. 8. HATHAWAY, Secretary 


New Business Paid-For 





1905 - 
1906 - 
1907 - 
1908 : 
1909 - 


- $90,334.038 
° 98,563,452 
- 102,283,634 
- 109,685,428 
- 118,716,188 


Each year larger than any in the 
previous history of the Company. 








| NSURANCE MEN note the signifi- 

new business during the past Ave yearn 
a e ve 

IMPORTANT FACTS relating "to. this 

pes od are shown by the following per- 








It is capable of easy demonstration that 
The Northwestern is the best Company to 


insure in. 
See The Northwestern’s new (1910) policy 
contract with its Dividend Options, Paid-up 
and Endowment Options, Options of Settle- 
ment and the Premium Loan features. 
Issues Partnership and Corporation In- 


information or an Agency, 
H. F. NORRIS, 


address 
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OLDEST STRONGEST 
IN AMERICA IN THE WORLD 


THE MUTUAL LIFE 


Insurance Company of New York 





Mutual Life Agents Make Most Money 
Because Mutual Life Policies Sell Most Freely 


For terms to producing agents, address 





GEORGE T. DEXTER 


2nd Vice President 


34 Nassau Street 


New York, N. Y. 
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TEMPERANCE INSURANCE| 


QUESTIONS TO BE CONSIDERED. 








Inter-Church Federation Propounds a 
Series of Inquiries upon Subject 
to Companies. 


The National Inter-Church Temper- 
ance Federation, having under consider- 
ation the framing of a proposal to co- | 
operate with the life insurance com- | 
pany which, all things considered, seems 
io offer the best advantages to total | 
abstainers, addresses to various life in- | 
surance companies a series of questions | 
us follows: 

1. Other things being equal, are ab- 
stainers from alcoholic liquors better 
risks than other people? 

2. Is it practicable to maintain separ- 
ate sections for such people? 

2. What difficulties or objections do 
you see? 

4. What advantage would you expect 
te the company and to the insured? 

5. Would your company care to make 
any proposition along the line suggested 
to the Federation? 

It is probable that most companies 
will respond to these questions practi- 
cally to the same effect. It is believed 
that only two companies in the United 
States provide a separate section for 
total abstainers, giving to the class the 
benefit of the extra saving in mortality 
which experience may indicate. Taking 
up the first of the foregoing questions, 
a complete answer to which would in- 
volve an answer to all, the following 
observations are offered: 

Question No. 1, “Other things being 
eaual, are abstainers from alcoholic 
liquors better risks than other people,” 
may be answered in the affirmative. 
Similar questions might be proposed, 
which would also call for an affirmative 
answer, as follows: 

Other things being equal, are persons 
who lead the simple life, adhering to 
plain food and regular habits, eating 
temperately and abstaining totally from 
rich and indigestible viands, better risks 
than other people? 

Other things being equal, are persons 
who lead an active outdoor life, avoid- 
ing dangerous occupations, and resi- 
dence or travel in unhealthy sections 
of this or other countries, better risks 
than other people? 

Other things being equal, are persons 
who have a perfect family and personal 
kistory (free from all so-called “heredi- 
tary diseases”), and who are personally 
of perfect physique and normal weight, 
better risks than other people? 

Why Not Separate Sections for Other 
Classes? 

While good arguments might be ad- 
vanced in favor of a separate class for 
total abstainers, equally strong reasons 
eould be urged for establishing separate 
sections for many other classes of risks, 
who, because of occupation, habits of 
life, family or personal history, resi- 
dence, etc., are “better risks than other 
people, other things being equal.” There 
is not the slightest doubt that there is 
a difference in the probable longevity 
of various risks accepted by life insur- 
ance companies because of other facts, 
as well as the question of indulgence in, 
or total abstention from, intoxicating 
liquors. The question arises, is it prac- 
ticable for the companies to maintain 
separate sections for the risks they in- 
sure, giving to each class the benefit 
of the more favorable mortality, if any, 
to which subseanent experience may 
show it to be entitled. It would be 
easier and simpler to establish different 
rates for the several classes of risks 
than to maintain separate sections. 
This plan, however, has often been sug- 
gested and as often rejected, because | 
whollv impracticable. 

The Question of Drink Already Given 
Due Consideration. 

There is nothing new in this question 
as to the effect of intoxicating liquors 
upon the value of the risk. It is a ques- 
tion which is considered constantly bv 
the medical boards of the companies in 
passing upon the acceptability of an ap- ! 
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plicant. The man who is a total ab- 
stainer from liquors will be accepted as 
a risk, when applicants who are quite 
as good in other respects are declined. 


All conservative, carefully-managed com- 


panies exclude absolutely persons who 
indulge in the use of liquors to excess, 
or whose occupation is such as to tend 
to excessive indulgence, however desir- 
able they may be in other respects. 
Likewise, so-called “moderate drinkers” 
are more likely to be rejected because 
of certain other defects, than are total 
abstainers. Total abstention from the 
use of alcohol is a point which always 
counts in favor of the applicant. So 
likewise other particulars are given due 
weight in the consideration of a risk— 
the character of the applicant’s occupa- 
tion, his habits of life, the location or 
section of the country in which he 
lives, his family history and a multitude 
of similar items. 
Past Company Experience. 

As stated, only two companies in this 
country, so far as known, have estab- 
lished a separate section for total ab- 
stainers. It is probable that the mem- 
bers of such section are entitled to 
somewhat better dividends, and hence 
lower net cost, than policyholders in the 
general section; but it is likewise pos- 
sible that the net cost to the members 
of this temperance section is still larger 
than the net cost of life insurance in a 
number of other companies. Two or 
three British companies, notably the 
United Kingdom Temperance and Gen- 
eral Provident Institution, have main- 
tained separate sections for total ab- 


stainers for many years. The latter 
company has found that the mortality 
of its abstainers’ section is distinctly 


more favorable than that of the general 
class, but every member of this special 
cection is obliged to sign a statement 
at the end of cach vear that he has ab- 
stained totally from intoxicating liquors 
during the past vear, and is required to 
pledge himself to abstain during the 
ensuing year. Failure to complv with 
this requirement relegates him to the 
general class. Thus the companv virtu- 
ally has a new examination vearly in 
respect of total abstinence. 

Such a requirement, however, would 
be totally impracticable in this country: 
while in the absence of such a regula- 
tion, there is no assurance at all that 
the man who ‘s now a total abstainer 
will continue to be such. Conservative- 
ly managed companies decline to accent 
at regular rates persons engaged in 
various hazardous occupations. Never- 
theless, restrictions of every kind are 
eliminated from all policies within a 
vear or two after issue, so that in every 
company there are now many persons 
engaged in hazardous occupations which 
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would have excluded them from the 
benefits of insurance had they been so 
occupied at the time of making applica- 
tion; and yet, it would be wholly im- 
practicable for the companies to ques- 
tion each policyholder yearly as to 
change in occupation and relegate those 
to a special class who are incurring 
extra hazard in this respect. 

Experience With Abstinence Section 

Not Always Favorable. 

The experience of companies which 
have tried the plan of a special section 
for total abstainers through a long 
series of years has not been uniform. 
The United Kingdom Temperance & 
yeneral, above referred to, has had a 
distinctly favorable experience with 
that class, probably due largely to ex- 
traordinary care in the selection of 
such risks and to the rigid yearly in 
vestigation as to change of habits. On 
the other hand, the Life Insurance De- 
partment of the Government of New 
Zealand, which for many years main 
tained a separate section for total ab- 
stainers, has recently abandoned the 
classification on the advice of the two 
most eminent of British actuaries, 
Ralph Hardy and George King. It was 
found after many years that the mor 
tality of the total abstainers section 
was slightly greater than that of the 
general class. It is probable that this 
was due to the fact that too much im- 
portance was attached to total absti 
nence, and that many persons were ac 
cepted for that section who would have 
been declined in the general class. The 
conclusion of the actuaries was that 
the difference in mortality between the 
special section and the general class 
was so slight as not to justify the labor 
and expense involved in maintaining 
separate sections. 


Segregation Inexpedient for Other 
Reasons. 
As to the advantages accruing be- 


cause of the maintenance of a separate 
temperance section, the plan may con 
stitute a good talking point in appeal 
ing to total abstainers. If the matter 
weighs with such, however, it is likely 
to react in the case of other persons 
who, rarely ever indulging in liauors, 
are yet not strictly total abstainers, 
but are prime risks in other respects 
While these risks will not pledge them- 
selves never to “touch, taste or han- 
dle” alcohol, they may object to being 


Franklin Life Relicensed 


Having complied with the require- 
ments of the State Insurance Depart- 
ment, and also arranged to more thor. 
oughly protect the interests of its old 
policyholders. the Franklin Life, of 
Springfield, Ill., has been relicensed in 
Alabama. 








A company with half a century’s 


Correspondence invited 





YOUR CHANCE 


GENERAL AGENT AT CINCINNATI 
Liberal Policies—Lowest Net Cost—Satisfied Policyholders 


Address: ** CINCINNATI” care of The Eastern Underwriter 


record as good as the best desires a 


105 William Street, New York 








| INFORMATION ON EXAMINATIONS. 


S. H. Wolfe Publishes Book Containing 
Pointers Gained Through Years 
of Experience. 

From S. H. Wolfe, the well-known 
consulting actuary of New York City, 
we have received a copy of a book en- 
titled “The Examination of Insurance 
Companies,” of which he is the author. 

The work contains a great deal of 
valuable information for departmental 
examiners both trained men and nov- 
ices, and the accounting departments of 
insurance companies in the solution of 
numerous problems which arise in con 
nection with annual statement work. 








Speaking of the incidents which prompt- 
ed him in preparing the book, Mr. 
Wolfe says: 

“On numerous occasions the members 
of my office staff have evidenced the 
desire to consult reference books, which 
would enable them to obtain informa- 
tion on points connected with their 
examining and their auditing work; my 
inability to direct them to proper 
sources of information led me to insti- 
tute a system of brief talks upon the 
topics connected with their work. Dur- 
ing the summer of 1910 I was asked by 
the New York State Civil Service Com- 
mission to participate in the oral exam- 
ination of candidates for the position 
of assistant examiner of the Insurance 
Department of the State of New York. 
Many of the answers given by the 
candidates indicated the same need for 
information, which had been expressed 
by my own assistants.” 

It is the talks referred to, supple 
mented by additional information, 
which Mr. Wolfe has incorporated in 
permanent form. 

As is generally known, Mr. Wolfe is 
me of the most competent examiners 
ff insurance companies in the country, 
and has shown such marked ability in 
this respect that his services have not 
only been in demand by State depart- 
nents, by corporations other than 
those engaged in insurance. 


but 





Rearranges Its New England Field. 





Following the appointment of former 
special agent H. L, Hiscock to the man- 
agement of its Boston agency, the 
Aetna has rearranged the supervision 
ff its New England field force. ‘red 
\W. Mathews will handle eastern 
sachusetts and Rhode Island: 
Ives will be responsible for western 
Massachusetts, Connecticut and Ver- 
mont, while Maine and New Hampshire 
will be looked after by W. H. Word. 


Mas- 
Ralph B 


classed as topers, or to insuring in a 
company which gives special advanta- 
ges to total abstainers, whether they 
concede the latter to be entitled to 
such special benefits or not. It might 
please persons who are perfect risks in 
every respect—in personal and family 
history, in occupation, residence, physi- 
cal condition, etc., to be placed in a 
separate section; but in that case other 
persons, who are good risks, but not 
eligible to the special section because 
not perfect, would seek protection in 
a company which made no such segre 
gation. 







“Deting Back” Policies. 
Superintendent of Insurance Hotch- 
kiss, of New York, in October last pro- 





hibited the dating back of life insur- 
ance policies, when the effect of such 
action would be to reduce the age of 
the assured This decision has now 
been modified providing the privilege 
“is offered to every applicant, irre 
spective of whether or not it resulted 


in making the rated age of the appli- 
cant less than the nearest full age at 
the date of the application, and with- 


out regard to whether the case was a 
competitive one or not.” 

The prohibition first fixed upon by 
Mr. Hotchkiss still holds good in 


Massachusetts, Minnesota, Ohio, North 
and South Dakota, and agents in those 
States should govern themselves ac- 
cordingly. 
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THE ENDOWMENT CONTRACT. 





Actuary Anderson Refers to Its Con- 
struction—Accepts Challenge of 
J. F. Kight. 





We are in receipt of recent corre- 
spondence passing between J. F. Kight, 
of the audit and abstract company bear- 
ing his name, and L. A. Anderson, 
actuary of the Wisconsin Insurance De- 
partment. The letter of the former 
bears the evidence of one who is in a 
position where he has nothing to say, 
but in order to put up some kind of 
a bluff resorts to insinuating charges 
and empty sarcasm. He ventures the 
opinion that Mr. Anderson is in the 
employ of insurance companies; that 
his letter to a policyholder is a “master- 
niece of ignorance;” that he could (but 
he does not) point out a “score of 
incorrect statements and deductions;” 
that. the person who advised Mr. Ander- 
son to be an actuary was “possessed of 
a lively sense of humor.” He winds 
up by recommending the study of a 
work on life insurance, which may be 
a “little deep for a beginner,” and ex- 
pressing a doubt whether Mr. Anderson 
will “rush this letter to your friends, 
the insurance companies, for publica- 
tion.” 

Mr. Anderson’s Reply. 

The reply of Mr. Anderson, in which 
he discusses the endowment policy, is 
given herewith: 

I have your letter of the 11th inst. and 
will say that your insinuations are quite 
out of place. I am not now nor have I 
ever been on the pay roll of any insurance 
company I was at one time employed as 
agent of a life insurance company, but 
worked entirely on a commission basis. My 
contract with that company has long since 
terminated, and I am under no obligation 
to any particular company or to any class 
of companies; but I do deem it my duty to 
expose your fallacies and to warn policy 
holders who might be induced to follow your 
advice, that to follow such advice will mean 
loss to them, instead of gain, as you repre- 
sent This was undoubtedly made clear to 
you in the recent case at Detroit, where I 
ein informed that the judge directed a 
verdict for the defendant on the ground 
that you failed to prove your case, and that 
the following of your advice would have 
meant loss to the policyho!der. 

In referring to my letter to a policyholder 
in Milwankee, you say, “It is so replete 
with misrepresentations,” ete., and further 
you say, “I could point out a score of in 
correct statements and deductions in your 
articles of late.”’ etc. I would he pleased 
to have you point out a few of the state 
ments that you claim to he incorrect. I 
am quite willing to have them submitted 
to any actuary of standing and to get his 
opinion as to whether my statement or your 
statements are imcorrect 

With regard to the statement near the 
iniddle of column 1, page 2 of The Eastern 
Underwriter of November 10. which you 


jnote, namely, “There is. therefore, no term 
insurance connected with it. It is a straight 
%-vear endowment poliey,’’ will say that 
1 made this statement advisedly You will 


observe that I say “endowment insurance 
policy.” which is qnite different from ‘“‘pure 
endowment.” T am fully aware that this is 
in one sense the equivalent of a pure en- 
dowment and a 20-year term policy, and 
the editor of The Eastern Underwriter so 
states In the last column on page 3, which 
you refer to: but you will notice that he 
says, “pure endowment’ and not “endow- 
ment insurance.’’ Perhaps you fall to see 
the difference in meaning between these two 
statements 

I am aware also that in one sense a pol 
ley of this kind may he designated an in 
vestment policy, conpled with a one-year 
term policy. but that is not the usnal way 
of referring to this policy, and furthermore, 
when so designated, the expression means 
term insurance for an amount eqnal to the 
difference hetween the reserve and the face 
if the policy, technically known as the 
amount et risk. while in your illustration 
you seem to convey the idea that it Is term 
insurance for the face of the policy 

I beg to say that I am qnite famillar with 
the hook. known as “Principles and Prac 
tice.’ Allow me to say that, if yon find 
this difficult, as you say, for a beginner, |! 
wenld suggest that you get a copy of Fack- 
ler’s Notes om Life Insurance which will 
make it very plain to yon that my state 
ments are correct; and if yon eare to pursue 
the stndy of the elements of life insnrance, 
I wonld refer yon to another excelfent work. 
namely, Henry Moir’s Primer of Life In 
surance 






Stockholders Must Not Solicit Business. 





An Official notice from the Alabama 
Irsurance Department in the matter of 
rebating reads: 

“Considerable worry has been brought 





about by the action of one or two com- 
panies in Alabama giving rebates to 
stockholders, on the business which 
they place themselves. In this way a 
stockholder becomes a favored class, 
and, under the ruling of the Attorney- 
General of Alabama, it is unlawful for 
any class to be given protection cheap- 
er and an advantage over any other 
class. The department has found this 
matter so directly in violation of the 
spirit of the statutes that it will very 
likely refuse to license any company 
next year which persists in this class 
of business. In this connection it is in- 
teresting to note that any stockholder 
ef an insurance company who solicits 
business or has any part in placing 
business among his friends, or neigh- 
bors, is in violation of the law providing 
for agency license and lays himself lia- 
ble for the penalty for doing business 
as an agent without a license.” 





A Good Man Gone. 

Death claimed Dr. Frederick W. 
Chapin, senior medical director of the 
Massachusetts Mutual Life, om Thurs- 
day last. 

In notifying the field force of the 
Company of the fact, Secretary W. H. 
Hall pays a fine tribute to the profes- 
sional and personal qualities of the 
deceased. He says in part: 

“Dr. Chapin was born in Middletown, 
Conn., November 17, 1849, and he re- 
moved to Springfield in 1854. He was 
fitted for college at Phillips Exeter 
Academy, and, entering Harvard, gradu- 
ated there in 1870. He studied medicine 
with Dr. Willard Parker, of New York, 
and at the College of Physicians and 
Surgeons in that city, and was for two 
years a member of the house staff of 
Bellevue Hospital in New York. He 
returned to Springfield, and began his 
practice here im 1875. 

“Dr. Chapin was appointed medical 
director of this Company in 1885, after 
having served several years as assistant 
medical director. In 1902 he was elect- 
ed a director of the Company. And he 
was a trustee of Springfield Hospital, 
of the State Hospital at Northampton, 
Mass., and of the Wesson Maternity 
Hospital in this city. 

“An open mind, judicial discrimina- 
tion, tact, and an ever-present courtesy 
characterized his relations with the 
agents and the medical examiners of 
the Company, and his fine personality 
nade of him a favorite associate of his 
fellow-officials and of the employes at 
the home office. For more than a gen- 
eration he ably served this Company 
and continuously enjoyed the high re- 
gard of its officers, its agents and its 
medical examiners. His departure 
brings sorrow to the Massachusetts 
Mutual and to this entire community.” 








Making It Easy to Repay Loans. 

To accommodate policyholders who 
have found it necessary to obtain loans, 
the Fidelity Mutual Life “is willing to 
accept repayment in instalments of $5 
and upward. Heretofore cashiers were 
instructed to accept installments of $25 
and upward. We are willing now to 
make the amount $5 and upward for 
the accommodation of policyholders gen- 
erally and to enable them to repay their 
loans and remove the encumbrance.” 





General Agent for Columbian National 
Life. 


Franklin W. Ganse, who recently re- 
signed the vice-presidency and agency 
directorship of the Columbian National 
Life, of Boston, will on January 1 next 
become general agent of the Company 
for Boston and seven counties in east- 
ern Massachusetts, 


General Agent for Penna. 

As its genera] agent for Pennsylvania 
the Des Moines Life, of Des Moines, 
Iowa, has appointed A. N. Hepler, of 





Incorporated as a Stock Company by the State of Illinois 





HOME OFFICE 
Fifth Floor, Tacoma Building, Chicago 


The ONLY Life Insurance Company operating through 
BANKS OF DEPOSIT which prepares the 
field for you—MR. AGENT 
WHY don’t you write the Company AT ONCE? 








COME SOUTHWEST 


“WRITE BUSINESS IN WINTER RESORT” 


—REASONS— 
1—_CROPS—“Greatest in History.” 
2—FINANCIAL CONDITIONS—“Fine.” 
3—COMPAN Y—“Good as Any.” 
4—POLICY CONTRACTS—“The Best.” 


LET US SHOW YOU 


Mid-Continent Life Ins. Co. 


MUSKOGEE, OKLA. 











Majestic Life Assurance Gompany 


incorPoRATED) Home Offices: INDIANAPOLIS, INDIANA 
$100,000 DEPOSITED WITH INSURANCE DEPARTMENT 


F. W. KILLEN, President GEORGE J. ROGERS, Vice President 


JOS. N. FINLEY, Second Vice President R. M. AYRES, Secretary 
DR. HARRY HUBBARD, Treasurer 


Stock Salesmen and Life Insurance Men of Ability Desired 








Southland Life Insurance Company 


HOME OFFICE 
DALLAS, TEXAS 


James A. STEPHENSON, V-Pres. 


Address Home Office 


Joun T. Boone, Pres. W. A. CaLiaway, Sec. 


Producers can secure A. 1. Contracts 








NOW ORCANIZINCG 
THE CITIZENS LIFE INSURANCE COMPANY OF AMERICA 


Home Offices—Reading, Pa. 
THE READING FINANCE AND SECURITIES COMPANY, INC., Fiscal Agents 
Suite 300.303 Colonial Trust Bldg., Reading, Penna. 











Pittsburg, formerly representing the 
Security Life, of Chicago. 





FEDERAL LIFE INSURANCECO. 


ISAAC MILLER HAMILTON, President 


CHICAGO 


CAPITAL, SURPLUS AND ASSETS - - - 
INSUR NCE IN FORCE - - 


WE WANT A GOOD MAN IN OHIO 


$2,500,000 
17,000,000 
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UNION CENTRAL DIVIDEND 


COMMISSIONERS DEMAND RETURN. 








Defeated in the Courts, They Now 
Question Company’s Moral 
Right. 





Following a series of conferences of 
insurance commissioners held in New 
York city during the past week, it was 
announced that a demand would be made 
upon the Union Central Life Insurance 
Company, of Cincinnati, to restore to 
the surplus account of the institution 
the $400,000, issued as capital stock a 
short time ago, the item to increase to 
$500,000, in compliance with the request 
of the California Insurance Department, 
that the Company could not be relicens- 
ed in the State unless its capital were 
advanced from its former figure. 

It is stated that unless the Company 
complies with the demands made “no 
alternative remains, but that each com- 
missioner should act for the protection 
of the policyholders in his own State 
as his judgment dictates under the laws 
of such State.” 

The action of the Union Central Life 
in declaring a stock dividend of $400,- 
000, together with the opposition of the 
commissioners thereto, has been fully 
reviewed in the columns of The East- 
ern Underwriter. The question was 
made the basis of a suit by the imsur- 
ance commissioner of Ohio, which re- 
sulted in a verdict for the Company. In 
fact, the action of the company has 
been sustained aim along the line. The 
company contended that the $400,000 
was taken from a fund of over $700,- 
000 accumulated surplus from non-par- 
ticipating insurance, and that the stock- 
holders had a right to the distribution. 
On this point the commissioners say: 

“There can be no justification in 
good morals for an act of the company 
which will place upon the participating 
policyholders, as it may, the additional 
burden of a forty thousand dollar annual 
tax to go to the stockholders in divi- 
dends in view of the fact that the com- 
pany obtained its business under the 
representation that it is, in effect, a 
mutual company and that all the profits 
go to the policyholders save only 10 
per cent. on the company’s original capi- 
tal stock.” . 

The statement given out by the com- 
missioners concerning their attitude 
reads thus: , 

Test Suit Arranged. 

In the preparation of the case for 
trial the Ohio commissioner was as- 
sisted by the commissioners of Mich- 
igan, Connecticut, Virginia, Maryland, 
Minnesota and Colorado. 

Of the gentlemen thus interested one, 
Hon. John A. Hartigan, commissioner 
of Minnesota, is a member of the Com- 
mittee of the National Convention of 
Insurance Commissioners that now 
questions the moral right of the Union 
Central to act as it did. 

Having aided in preparing the case 
and afforded every facility for so doing, 
it would seem to be but fair that the 
commissioners should abide by the de- 
cision of the trial court, or at least 
await the review of the case by the 
Supreme Court of Ohio, to which it had 
been appealed. Decision is expected 
from the latier tribunal in January 
next. 

“Pending the final determination of 
the case, the Company stipulated with 
the Ohio department and its six asso- 
tiated commissioners, to preserve the 
Status quo. It procured from the stock- 
holders their several certificates of di- 
vidend stock and lodged them with a 
depositary where they now remain sub- 
ject to such disposition as the final 
judgment in the pending case may re- 
quire. No affirmative action has been 
taken against the Company by any de- 
partment, other than the filing of the 
suit in question. With the exception 
of two or three States, all have renew- 
ed the Company’s licenses, and in these 
two or three States the question of re- 
newal is in suspense, the Company and 
its agents meanwhile continuing to do 


business, as it were, upon sufferance.” 

In departing from the above agree- 
ment the commissioners would seem 
to have acted in bad faith. 





BARRY WITH METROPOLITAN. 





Accepts Assistant-Secretaryship of Life 
Company Which He Recently 
Declined. 





James V. Barry, until recently insur- 
ance commissioner of Michigan, who 
resigned that office to become head of 
the Bureau established by the casualty 
companies for the purpose of keeping 
in touch with legislation and the insur- 
ance departments, has accepted an as- 
sistant-secretaryship with the Metro- 
politan Life. 

The casualty companies expected 
great things of the Bureau through its 
management by Mr. Barry, as he has 
been for years the most popular insur- 
ance official. It became known a few 
weeks ago that Mr. Barry had been of- 
fered an executive position with the 
Metropolitan Life and had declined it. 





Official Changes in Fidelity Mutual Life. 





Among other changes newly recorded 
in the official staff of the Fidelity Mutual 
Life, of Philadelphia, are the following: 

After years of efficient and highly ap- 
preciated service, W. S. Campbell has 
resigned as secretary and solicitor of 
the Company. 

F. H. Calkins, an experienced attorney 
and head of the claims department for 
ten years, has been appointed general 
counsel, in recognition of “his marked 
ability and conscientious, straightfor- 
ward course in business.” 

To fill secretaryship the directors 
clected H. H. Fouse, for years office 
superintendent, in which capacity he 
“conducted much of the correspondence 
of a delicate and intricate character, es- 
pecially with reference to the conflict- 
ing laws and rulings of the departments 
cf the different States, and has also as- 
sisted Mr. Calkins with the correspond- 
ence in connection with the claim de- 
partment. He will continue his duties 
as office superintendent in connection 
with the active duties of secretary.” 

Medical Board. 

Since the death of Drs. Horace G. 
Hill and J. R. Levan, the Medical Board 
has consisted of two physicians only. 
A change has been made, becoming ef- 
fective December 1, 1910. The Board 
will consist of Drs. W. H. King and 
John L. Yard, as heretofore, and in ad- 
dition, Dr. Damon B. Pfeiffer. 

Dr. Pfeiffer is a graduate of Prince 
ton University (1902) and Johns-Hop- 
kins University Medical School (1906). 
He combines the rare quality of the 
scientific with the practical mind, and 
we believe he is eminently fitted to fill 
the position with credit to himself and 
advantage to the Fidelity. Dr. Pfeiffer 
resigned the position of Instructor in 
Sargery at the University of Pennsyl- 
vania to accept this appointment. He 
is Director of the’ Pathological Labor- 
atory of the Presbyterian Hospital, As- 
sistant Pathologist of the German Hos- 
pital, this city, and Surgeon to the Out- 
Patient Department of the German Hos- 
pital. Dr. Pfeiffer is 32 years old, has 
attracted much attention on the part 
of the profession and business people 
who have come in contact with him, and 
we bespeak for him the confidence and 
geod will of the Fidelity attaches. 





Future of Auditor Bilheimer. 





When his present term of office ex- 
pires on January first, State Auditor 
Bilheimer, of Indiana, will become gen- 
eral agent in his State for the Security 
Life of Chicago, and will as well as- 
sume the presidency of the Indiana 
State Fire, a new corporation forming 
at Indianapolis. 





New Jersey Agency Appointments. 

John Hancock Mutual.—Leon Fink, 
Newark. New York Life.—William H. 
Reeder, Bloomfield; James B. Rowley, 
Princeton; William Ross Rowley, Mid- 
dletown, N. Y. 











State Mutual Life Assurance Company 


Worcester, Massachusetts 
INCORPORATED 1844 


CONSISTENTLY GAINING 
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REASONS WHY 





are increasingly successful. 
of man. 


Our agencies are making consistent gains, and rapidly forging 
another New High Record mark. 


To the above, add consistent work, and you have the reasons why our men 
We always have an opening for the right type 


EDGAR C. FOWLER, Superintendent of Agencies 


Superior Contract 

Low Cost 

Best Field Ammunition 
Massachusetts Supervision 








COME SOUTH FOR THE WINTER 





Why face rain and ice and snow, when a Contract with the 
PREMIER COMPANY of Texas will enable you to work 
with profit under ideal climatic conditions ? 


Southwestern Life Insurance Company 
DALLAS, TEXAS 








than will another company. 
that you are not entirely satisfied 
show you what we have to offer. 
Nebraska, Missouri and Pennsylvania. 
Minnesota. 


A MESSAGE FROM THE 
Minnesota Mutual Life Insurance Company 


E. W. RANDALL, President 
ORGANIZED 1880 
ST. PAUL, MINN. 


The advertisements in this journal show that all companies “ want agents.” 
cases the connection you desire, the position you can fill is not open to you. 
that one company can pay as much for business as another, it depends then whether this 
Company is willing, for reasons of its own, to pay you more for certain work it wants done, 

We have no way of knowing that you contemplate a change, 
If you wil) give us the high sign, we will be pleased to 
Men of large caliber wanted in Michigan, Illinois, 
Cc. P. WILLIAMS, Agency Manager, St. Paul, 


In many 
Assuming 








last quarter of the year. 


perhaps the territory that you 
at that time. 


Nees year of 1910 is rapidly drawing to a close, this being the 


The amount of money earned by the agents of the Philadelphia 
Life from now until the end of the year will more than equal the 
total earnings of agents of other companies for the year 1910. 

If you are in a position to contract with the Philadelphia Life at 
this time, it would be to your interest; or, if you contemplate making 
a change at the close of the year, let us hear from you now, as 


Write PERRY to-day. 


would prefer would be closed 








Company. 
in many fields. 


UNITED STATES ANNUITY 


WILLIAM T. SMITH, Secretary 





WANTED 
INSURANCE SALESMEN, THE MONEY-MAKING KIND 


Our policy contracts contain features unequalled by any other 
They are real “sellers.” 


1307 McCORMICK BLDG., CHICAGO, ILL. 


Openings of every kind 


AND LIFE INSURANCE CO. 











CITIZENS NATIONAL LIFE. 





Capital of Company Badly Impaired— 
Its Organization Expense Thirty- 
Eight Per Cent. 





It is understood that the examination 
of the Citizens National Life of Louis- 
ville, conducted for the insurance de- 
partments of Kentucky, Tennessee, Ala- 
bama and Mississippi, by Actuary John 
F. Roche, of New York, disclosed an 
impairment in the Company's capital 
of $350,000. This amount, however, 
the directors of the institution hope to 
substantially reduce, by securing the 


admission of certain assets disallowed 
by the examiner. 

The organization expense of the 
Company, it develops, was not less 
than thirty-eight per cent. 





Reported Seeking Reinsurance. 





Report has it that negotiations are 
on looking to the reinsurance of the 
business of the Rogers Williams Fire, 
of Providence, in the British Union and 


National, a surplus line writing Com- 
pany of London. 
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CASUALTY AND 


SURETY HAPPENINGS 





A DEFENSIVE MEASURE. 








Casualty Companies to Enter Surety 
Field to Protect Their 
Agencies. 





A development in the underwriting 
field that may confidently be looked for 
in the early future, will be the entry 
of many, if not all of the prominent 


casualty companies into the field of 
general suretyship. 

This departure, freely predicted in 
managerial circles, will be taken by 
such offices as adopt it, or the majority 
of them at any rate, not as a voluntary 
action, but as a purely defensive 
measure. 

The past six months has witnessed 
the broadening of both the Fidelity 
and Deposit and the United States Fi- 
delity and Guaranty companies of Bal- 
timore, into the field of general casu- 
altyship, the former institution having 
taken up personal accident, health and 
burglary insurance some months ago, 
supplementing these lines through its 
purchase of the plant of the Phila- 
delphia Casualty Company, whose main 
business was that of liability insurance. 

The United States Fidelity and Guar- 
anty, opened its casualty branch in mid- 
summer, writing general liability, per- 
sonal accident and health insurance in 
addition to the lines already issued. 

This challenge from two powerful 
home corporations was promptly ac- 
cepted by the Maryland Casualty Com- 
pany, which added fidelity and Ssuréty- 
ship to the forms of indemnity it 
granted. 

Authority to amend its charter to 
permit issuing fidelity and surety 
bonds has been made to the New York 
Legislature by the Casualty Company 
of America, and once the desired per- 
mission be had that office will begin an 
active campaign for business in the 
new departments. 

It is common knowledge that the Na- 
tional Surety Company of New York, 
has had under advisement the question 
of adding liability insurance to its 
specialties, and President Joyce may 
yet conclude so to do. 

All indications point to the multi- 
plication of the general casualty line 
writing office. Several highly desira- 
ble institutions, whose operations are 
restricted either to the casualty or 
surety lines, have had their field forces 
sadly interfered with through the in- 
sistence by companies insuring all 
forms of indemnity, that the agent 
drop the representation of the limited 
line offices for those having all depart- 
ments. To meet this condition many 
companies are now planning to enter 
the broader arena, and early in the 
new year announcements that such ac- 
tion has been taken may be looked for. 











UNITED SURETY COMPANY. 





Latest'is That Institution Will Merger 
With An Audit Company of 
This City. 

The latest report concerning the 
United Surety Company of Baltimore, 
is to the effect that “Thomas H. Bowles, 
who absolutely controls the United 
Surety Company by virtue of his own- 
ing a majority of the stock of that cor- 
poration, has about succeeded in inter 
esting several New York financiers in 
assisting him to place the company in 
a strong financial condition. The re 
port is to the effect that the New York 
parties referred to are the promoters 
of an audit company, which is about 
ready to begin business, and that the 
tentative proposition being considered 
is for this new corporation and the 
United Surety Company to join forces, 
with headquarters in Washington, D. 
C., where special attention will be paid 
to the auditing of Fedral accounts and | 

| 


the bonding of United States employes. 

“It is reported that the new interests 
mentioned will use the United Surety 
Company as the nucleus for the larger 
company contemplated, and with this 
end in view will increase the capital 
stock of the former from $250,000 to 
$900,000, by subscribing to 6,500 addi- 
tional shares of the United Surety 
stock, which will be authorized by the 
present shareholders. It is understood 
that the recent negotiations of the 
United Surety interests with a group 
of St. Louis capitalists, whereby the 
United was to lose its identity through 
having its name changed to the Ameri- 
can Bankers’ Assurance Company, hav- 
ing fallen through. It is stated that 
the St. Louis parties agreed to furnish 
$1,000,000 with which to increase the 
capital and surplus of the company un- 
der its new name, that $400,000 of this 
amount was to be paid into the treas- 
ury of the company at once in ex- 
change for stock which it was proposed 
to issue and the balance to be furnish- 
ed within a year. It is reported that 
of the first stipulated payment $200,000 
was proffered in cash and a like 
amount in the shape of a mortgage on 
an extensive Western timber tract, and 
that this proposition did not meet with 
the approval of the present directors 
of the United. 

“In any event it is believed that Ed- 
win W. Poe, the present efficient presi- 
dent of the United Surety Company, 
will be the executive head of the larger 
company, as the thorough knowledge 
he has gained of the needs of the cor- 
poration and the splendid record he 
has made since assuming charge of the 


affairs of that institution under dis- 
tinctly adverse conditions have given 
him a prestige and standing in the 


surety world that would make it inad- 
visable for the new management to dis- 
pense with his services. 

Pennsylvania Institutions. 

The fraternal associations in Penn 
sylvania affected by the proposed legis- 
lation number one hundred and thirty- 
three. 
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EXPLOSION CAUSES BIG LOSS. 





New York Central Blow-Up Will Cost 
Plate Glass Companies 
$25,000. 





It has been estimated by plate glass 
underwriters who have looked over 
the ground, that the explosion which 
occurred at the Grand Central Station on 
Monday will cost the plate glass com- 
panies not less than $25,000. The loss, 
however, will not fall ultimately on 
the insurance companies, as they take 
subrogation rights from the assured 
when paying the losses and will collect 
the damages from the New York Cen- 
tral Railroad. 





BLOOD ON THE MOON. 





Capture of American Surety’s Pittsburg 
Representative by National May 
Have Lively Sequel. 





One of the rules of the Surety Under- 
writers Association of America provides, 
in effect, that no company member shall 
endeavor to seduce from the service of 
an associate company any agent or 
branch manager through the offer of 
excess commissions or other form of 
compensation. 

What the fraternity would like to 
know is whether this regulation was 
serupulously observed when the Nation- 
ai Surety Company secured the services 
of Frank M. Hayes as its Pittsburg rep- 
resentative in association with Franklin 
J. Booth, a former comptroller of AI- 
lecgheny county? 

Mr. Hayes had been manager of the 
American Surety Company's Pittsburg 
office for eleven years, in which time 
the corporation is credited with building 
up a premium income of close to $165,- 
000, covering on cream risks. 

That the American is to see the busi- 








Frank D. Jackson, Pres. Sidney A. Foster, Sec. 


DISTRICT MANAGERS WANTED 


Ohio, Mis- 





Territory in Pennsylvania, 
souri and Iowa 


ROYAL UNION 
Mutual Life Insurance Co. 


DES MOINES, IOWA 
DISTRICT MANAGERS WANTED 


Jas. T. Priestly, M. D. 
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1860 50th Year 


Home Life 
| — Insurance 
Company 


of New York 


GEORGE E. IDE, President 


ie uenstcenbeceun $23,626,018.63 
Liabilities (including Di- 
| vidend Endowment 
POE). ..... csessee +++. 21,858,691.52 
Dividend Endowment 
Fund (Deferred 
Dividends)........... 2,119,044.00 
Net Surplus............ 1,767 ,327.11 
Insurance in Force... .. 92,532,5838.00 


1910 





The 50th Annual Report shows a 
gain in the amount of insurance in 
force; that assets were increased 
over $1,917,117.00 and that over 
$655,149.17 was added to surplus ac- 
count. 
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LIFE INSURANCE CO. 
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James W. Hull, President. 
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J. M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
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This Company, with its more than fifty years 
| of successful and honorable practice, its solid 
| financial condition, its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 


| For circulars and rates address 


EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
LEON F. FOSS, General Agent 
W. H. DYER, General Agent 


JOHN H. ROBINSON, General Agent for New York 
253 Broadway 
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ness that it has been so carefully build- 
ing up through a series of years, taken 
away from it, no one acquainted with 
the temper of its management for a 
moment imagines, and the situation in 
western Pennsylvania is one that will 
attract the attention of the fraternity 
very closely from now on. 

Were it not for fear of precipitating 
a general rate war, several powerful 
company executives that now swallow 
“incidents” decidedly distasteful would 
strike back hard, and such action may 
yet be taken if past happenings be re- 
peated. 





Private Banks Not Legal Depositories. 





In response to a request for a ruling, 
Attorney-General Kuh, of Michigan, has 
rendered an opinion to the effect that 
private banks in that State are not 
legal depositories for public funds. The 
opinion points to the law providing for 
the incorporation and organization of 
banks and making them subject to State 
cupervision, while the Federal law pro- 
vides for similar supervision of nation- 
al banks, and both make the stockhold- 
ers liable in double the amount of their 
stock. Then it is said: 

“It seems to me that, when reference 
is made in the statute to a bank, it 
means an incorporated bank, organized 
under the State or national banking 
laws. A private banker, so-called, con- 
ducts his business under Chapter 133 
of the compiled laws of 1897, the same 
being an act relative to brokers and ex- 
change dealers. The law prohibits the 
private banker from advertising or put- 
ting up any sign tending to convey the 
impression that the place of business 
is an organized bank. I do not think 
the place of business of one conducting 
a private bank is a bank within the 
meaning of Act 99, public acts of 1909.’ 

Reference is made to an opinion ren- 
dered by the Supreme Court of Illinois, 
and then it is said: 

“I believe, as was said by the court 
in this case, that there is no more au- 
thority for depositing the public funds 
in a private bank than there is for 
loaning them out to an individual, and 
the fact that security is required to be 
given makes no difference.” 





Pittsburg Manager of American Surety. 





In succession to F. M. Hayes, recently 
resigned to go with the National Surety 
Company, J. M. Magee has been ap- 
pointed manager of the Pittsburg office 
of the American Surety Company, John 
L. Wallace becoming assistant manager. 

The American has further named G. 
M. Bettis as its representative at Salt 
Lake City, Utah. He formerly manag- 
ed the Company’s office at Seattle. 





Old Surety Case to be Settled. 





The Kern bond case, in which the 
city of St. Louis has just secured judg- 
ment against the National Surety Co. 
for $200,000 is now in a fair way toward 
settlement. The case, which has been 
in litigation for several years, involved 
a bond given by the National Surety 
for the Kern Incandescent Gas Light 
Co., of St. Louis. The National Surety 
at the time of writing the bond, how- 
ever, secured as indemnitors, several 
wealthy men of St. Louis who, it is 
understood, were in turn indemnified by 
auother surety company. 





Bank Robberies in Kansas. 





In view of the numerous bank rob- 
beries that have occurred in Kansas 
and the adjoining States lately, Bank 
Commissioner Dolley, of the Sunflower 
State, recommends to the bankers the 
formation of a close protective associa- 
tion He might further advise the 
securing of indemnity from respon ible 
bank burglary insurance companies. 


LOSS RESERVE PLAN SEPTLE 


TEXT OF THE PROPOSED BILL. 








Commissioners Indorse Companies’ 
Measure—Long Work of Commit- 
tee Solves Old Problem. 





The acceptance by the insurance 
commissioners at a general conference 
held in this city last week, of the pro- 
posed law for regulating liability loss 
reserves, marks the solution of one of 
the most difficult problems that has 
ever confronted the liability business. 
For the best part of this year the lead- 
ing liability underwriters of the coun- 
try have been conferring, compiling 
data and combining their experience 
for the purpose of formulating a plan 
of computing the loss reserves which 
would be just to the companies and at 
the same time meet the demands of 
the insurance commissioners for a re- 
serve adequate to protect the policy- 
holders. 

The plan embodied in the bill which 
has now received the indorsement of 
the commissioners is the one which 
the companies prepared. It is extreme- 
ly technical and in explaining its oper- 
ation to the commissioners’ committee 
on reserves other than life, William F. 
Moore, chairman of the companies’ 
committee, was compelled to use tabu- 
lations to demonstrate its working. A 
description of the plan by Vice-Presi- 
dent Frank E. Law of the Fidelity & 
Casualty Co., who was a member of 
the committee, appeared in The East- 
ern Underwriter last week. The text 
of the proposed law is as follows: 

Section 1. Section eighty-six of chap- 
ter thirty-three of the laws of nineteen 
hundred and nine entitled “An act in 
relation to insurance :orporations, 
stituting chapter twenty-eight of the 
consolidated laws” is hereby amended 
to read as follows: 


WHAT SHALL BE ALLOWED AS AS- 


SETS; IMPAIRMENT OF CAPITAL 
STOCK. 
Sec. 86. In estimating the condition 


of any life insurance corporation, under 
the provisions of this chapter, or in any 
examination made by him, or by an 
examiner appointed by him, the super- 
intendent shall allow as assets only 
such investments as are authorized by 
ihe laws of this State, at the date of 
examination, and shall charge as liabili- 
ties, in addition to the capital stock, 
all outstanding indebtedness of the cor- 
poration, and the premium reserve on 
policies, and additions thereto in force 
computed according to the table of mor- 


con- | 


tality and rate of interest prescribed in | 


this article. Any assets or securities 


lawfully held or acquired for the satis- | 


faction, 
indebtedness to the corporation shall 
ibe allowed as assets at their just value 
in the judgment of the superintendent, 
but the total assets invested and other- | 
wise of every domestic life insurance | 
corporation shall be held to be ac- 
cumulations for the exclusive benefit of 


policyholders, and no payment to stock- | 


holders shall be made therefrom until 
all obligations to policyholders and 


creditors have been fully provided for, | 


including the reserve required by sec- 
tion eighty-four of this chapter to be 
determined by 
insurance. 
the said superintendent from the state- 


the superintendent of| 
Whenever it shall appear to | 


ment of any life insurance corporation, | 
made to the insurance department, or | 


from an examination of the affairs of 
any such corporation, if a stock corpora- 
tion, that its capital stock is impaired to 
the extent of fifty per centum thereof 
upon the basis of such reserve liability 
for policies and annuities in force as 
may be the standard used within this 
State at the time of ascertaining such 
impairment, it shall be the duty of said 
superintendent, if the corporation is or- 
ganized under the laws of any other | 
State or country, to revoke the certifi- | 
cate of authority issued to the agent or 
agents of such corporation, and cause 
a notice thereof to be published in the 


State paper for four weeks, and the! 


reduction or guaranty of any| 








agent or agents of such oumaediin are, 
after such notice, required to discon- 
tinue the issuing of any new policies. 
If the corporation so impaired is or- 
ganized under the laws of this State, 
it shall be the duty of said superintend- 
ent to direct the officers thereof to re- 
quire the stockholders to make good in 
cash the amount of such deficiency 
within ninety days after the date of | 
his requisition. And upon the failure | 
of the stockholders to make good such | 
deficiency within the time specified in| 
such requisition, the corporation shall | 
then be subject to the provisions of | 
section twenty-one of this chapter. | 
Provided that any corporation or- 
ganized under the laws of this State, | 
whose capital is impaired as above fifty | 
per centum, may by a vote of a ma- 
jority of its directors at a meeting 
called for that purpose reduce its capi-| 
tal stock to an amount not less than 
one hundred thousand dollars; and the 
said directors are hereby empowered to| 
issue new certificates of stock to the | 
stockholders for the amount of the re-| 
duced capital, and require in return all 
certificates previously issued. 
Figuring Financial Condition. 

In estimating the condition of any 
casualty insurance corporation, under | 
the provisions of this chapter, the su- 
perintendent shall allow as assets only 
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FIRST MUTUAL 
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NEW ENGLAND 
MUTUAL LIFE 
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DID YOU EVER SEE 


One of our 20 Payment Life, Decreasing 
Premium, policies? Honestly, it’s a 
beauty. At age 35 premium decreases 
from 15% in the third year to 32% in the 
twentieth year. If initial premium is 
continued, it is guaranteed to be paid up 
in 15 years, with a guaranteed cash bal- 
ance besides; or at the end of 20 years 
the cash value is guaranteed to exceed 
all premiums paid; or at the end of 20 
years the paid-up insurance value will ex- 
ceed the face value by about 45%. It 
has a dozen other beautiful features. 

This is the kind of goods we put in 
your hands to sell—and we have others. 
Write in confidence, and investigate an 
agency proposition with us. 


Des Moines Life Insurance Co, 


W. A. HARBACH, Secretary 
DES MOINES, IOWA 
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such investments as are authorized by 
the existing laws of this State, at the 
date of its investigation; and shall 
charge as liabilities, in addition to the 
capital stock, all outstanding indebted- 
ness of the corporation, and the pre- 
mium reserve on policies in force, equal 
to the unearned portions of the gross 
premiums charged for covering the 
risks, computed on each respective 
risk from the date of the issuance of 
the policy. *The indebtedness for out- 
standing losses under insurance against 
loss or damage resulting from accident 
to or injuries suffered by an employee 
or other person and for which the in- 
sured is liable, and under insurance 
against loss from liability on account of 
the death of or injury to an employee 
not caused by the negligence of the 
employer, shall be determined as fol- 
lows: Each corporation which writes 
policies covering any of said kinds of 
insurance shall include in the annual 
statement required by section 44 of this 
act a schedule of its experience there- 
under, in the United States and foreign 
countries in the case of corporations 
organized in the United States, and in 
the United States only in the case of 
corporations organized outside of the 
United States, giving each calendar 
year’s experience separately, and cred- 
iting or charging each item to the year 
in which the policy to which it relates 
was written, as follows: (1) the earned 
premiums on all such policies written 
during the period of ten years imme- 
diately preceding the date as of which 
the statement is made, being the gross 
premiums on all such policies including 
excess and additional premiums and 
premiums in course of collection, less 
return premiums and premiums on 
canceled policies, and less the unearned 
premiums on policies in force as shown 
in such annual statement; (2) the 
amount of all payments of whatsoever 
nature made by reason or on account 
of injuries covered by such policies 
written during said period. This 
amount shall include medical and surgi- 
cal attendance, payments to claimants, 
legal expenses, salaries and expenses of 
investigators. adjusters, and field men, 
rents, stationery, telegraph and tele- 
phone charges, postage, salaries and ex- 
penses of office employes, home office 
expenses, and all other payments made 
on account of such injuries whether 
such payments are allocated to specific 
claims or are unallocated; (3) the num- 
ber of suits being defended at the date 
as of which the statement is made 
under policies written during said 
period, except suits in which liability 
is not dependent upon negligence of 
the imsured, and a charge of seven 
hundred and fifty dollars for such suit; 
(4) the number of deaths for which the 
insured are liable without proof of neg- 
ligence, covered by policies written 
during said period, and not paid for at 
the date as of which the statement is 
made and a charge of the amount 
necessary to pay for such deaths; (5) 
the number of unpaid claims at the 
date as of which the statement is made 
on account of injuries for which the 
insured are liable without proof of neg- 
ligence, covered by policies written 
during said period, which are being 
paid in instalments and a charge equal 
to the present value of the estimated 
future instalments; (6) the loss ratio 
determined from the foregoing as to 
each year separately using as the 
divisor the earned premiums shown in 
item (1) and as the dividend the 
amount of payments shown in item (2) 
plus the amounts charged in items (3), 
(4) and (5); (7) the number of suits 
being defended at the date as of which 
the statement is made under policies 
written more than ten years prior to 
such date, except suits in which liabili- 
ty Is not dependent upon negligence of 
“the insured; (8) the number of deaths 
for which the insured are liable with- 
out proof of negligence, covered by 
policies written more than ten years 
prior to the date as of which the state- 
ment is made, and not paid for at such 
date; (9) the number of unpaid claims 
at the date as of which the statement 


is made on account of injuries for 
which the insured are liable without 
proof of negligence, covered by policies 
written more than ten years prior to 
such date, and which are being paid in 
instalments. 

How Distribution Shall Be Made. 

All unallocated payments in item (2) 
made in a given calendar year subse- 
quent to the first four years in which 
a corporation has been issuing such 
policies shall be distributed as follows: 
Thirty-five per centum shall be charged 
to the policies written in that year, 
forty per centum to the policies written 
in the preceding year, ten per centum 
to the policies written in the second 
year preceding, ten per centum to the 
policies written in the third year pre- 
ceding, and five per centum to the pol- 
icies written in the fourth year pre- 
ceding, and such payments made in the 
first four calendar years in which a cor- 
poration has been issuing such policies 
shall be distributed as follows; in the 
first calendar year one hundred per 
centum shall be charged to the policies 
written in that year; in the second cal- 
endar year fifty per centum shall be 
charged to the policies written in that 
year and fifty per centum to the poli- 
cies written in the preceding year, in 
the third calendar year forty per cen- 
tum shall be charged to the po.icies 
written in that year, forty per centum 
to the policies written in the preceding 
year, and twenty per centum to the 
policies written in the second year pre- 
ceding, and in the fourth calendar year 
thirty-five per centum shall be charged 
to the policies written in that year, for- 
ty per centum to the policies written 
in the preceding year, fifteen per cen- 
tum to the policies written in the sec- 
ond year preceding, an ten per centum 
to the policies written in the third year 
preceding, and a schedule showing such 
distribution shall be included in such 
annual statement. 

Each such corporation shall be 
charged with indebtedness for outstand- 
ing losses upon such policies determined 
as follows: (10) for all suits being de- 
fended under policies written more 
than ten years prior to the date as of 
which the statement is made, except 
suits in which liability is not depend- 
ent upon negligence of the insured, one 
thousand dollars for each suit; (11) for 
all suits being defended under policies 
written more than five years and less| 
than ten years prior to-the date as of 
which the statement is made, except | 
suits in which liability is not depend- 
ent upon negligence of the insured, 
seven hundred and fifty dollars for 
each suit; (12) for all deaths for which 
the insured are liable without proof of 
negligence, covered by policies written 
more than five years prior to the date 
as of which the statement is made, the} 
amount necessary to pay for such} 
deaths; (13) for all unpaid instalments 
of claims on account of injuries for 
which the insured are liable without 
proof of negligence which are being 
paid in instalments under policies writ- 
ten more than five years prior to the 
date as of which the statement is made, 
the present value of the estimated fu- 
ture instalments; (14) for the policies 
written in the five years immediately 
preceding the date as of which the 
statement is made an amount deter- 
mined as follows: Multiply the earned 
premiums of each of such five years as 
shown in item (1) by the loss ratio 
ascertained as in item (6) on all the 
policies written in the first five years 
of the said ten year period using as 
the divisor the sum of the earned pre- 
miums shown in item (1) for such first 
five years, and as the dividend the sum 
of the payments shown in item (2) for 
such first five years plus the sum of the 
charges in items (3), (4) and (5) for 
such first five years, but the ratio to 
be used shall in no event be less than 
fifty per centum at and after December 
31, 1911, nor less than fifty-one per 
centum at and after December 31, 1912, 
nor less than fifty-two per centum at 
and after December 31, 1913, nor less 
than fifty-three per centum at and after 
December 31, 1914, nor less than fifty- 





four per centum at and after December 
81, 1915, nor less than fifty-five per 
centum at and after December 31, 1916, 
and from the amount so ascertained in 
each of the last five years of said ten- 
year period deduct all payments made 
under policies written in the corre- 
sponding year as shown in item (2) and 
the remainder in the case of each year 
shall be deemed the indebtedness for 
that year, provided, however, that if 
the remainder in the case of any year 
of the first three years of the five years 
immediately preceding the date as of 
which the statement is made shall be 
less than the sum of the three follow- 
ing items for that year at that date— 
(a) the number of suits, except suits 
in which liability is not dependent upon 
negligence of the insured, being de- 
fended under policies written in that 
year and a charge of seven hundred and 
fifty dollars for each suit, (b) the 
amount necessary to pay for all deaths 
for which the insured are liable with- 
out proof of negligence, covered by 
policies written in that year, and (c) 
the present value of estimated unpaid 
instalments of claims for which the in- 
sured are liable without proof of neg- 
ligence, covered by policies written in 
that year—then the sum of said items 
(a), (b) and (c) shall be the indebted- 
ness for that year. 

A corporation which has been issuing 


(Continued on page 18.) 





Cautioned as to Accumulation Features. 





Agents attempting to twist personal 
accident policies by offering to grant 
the accumulation earned under existing 
contracts, are warned against so doing 
by the Alabama Insurance Department. 





DR. R. S. KEELOR 





Shortly to Retire as Vice-President 
and Liability Manager of Empire 
State Surety. 





It is commonly understood that Dr. 
R. S. Keelor, will on the 15th prox. re- 
tire as vice-president and liability de- 
partment manager of the Empire State 
Surety Company of New York. 
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RELIANGE LIFE 


IS PAYING FOR OVER 
ONE MILLION PER MONTH 
—or— 

Properly written and carefully selected 
business. No stock selling, board or re- 
insurance schemes. No contracts made by 
correspondence. A personal interview can 


be arranged for in most any state by 
addressing 


RELIANCE LIFE INSURANCE CO. 
PITTSBURGH, PENN’A. 





























Superintendent of Agencies. 





A. J. Ferris, long identified with the 
Fidelity and Casualty Company, and 
for some years past head of its plate 
glass insurance department, has been 
appointed superintendent of agencies. 
Mr. Ferris is highly regarded by all 
who know him, and should make a 
capital field supervisor. 














If not, I’d really like to know 
I want to mend my ways. 


Am I getting any of your LIFE INSURANCE business ? 


EVERY ONE OF YOUR CUSTOMERS knows the 
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about it—I’m so very confident that if you will take a look at 
my goods, and listen to what I have to say about commissions, 
you and I will do a LOT of business together! 


COME, MY FRIEND, LET’S HEAR FROM YOU! 
ROBERT J. MIX, Manager 
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CAPITAL $1,000,000 


Management. 





OF MACON, GA. 


(Now Organizing) 
W. E. SMALL, President 


LIFE AND CASUALTY INSURANCE 
Perfect Protection at a Reasonable Gost Under Safe, Sane and Gonservative 
First Glass Openings in both Branches for PRODUCERS 


Address M. Y. Manley, Superintendent of Agencies 


urance Company 


SURPLUS $500,000 
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REQUIRES MORE ROOM. 





Life Insurance Co. of Virginia Secures 
Additional Space for Home Office 
Structure. 





An article in a recent issue of the 
“Times Dispatch” of Richmond, stated 
that: 

“By the acquisition of the property 
known as the Wolverton Hotel, the 
Life Insurance Company of Virginia 
yesterday rounded off a tract which 
will prepare the way for a great office 
building to be erected within the next 
year. The terms of the purchase of 
the Wolverton property were not an- 
nounced, though President John G, 
Walker confirmed the purchase, saying 
that his company now owned a total 
of 155 feet on Broad street, running 
through, between parallel lines, to 
Capitol street, and having a ‘frontage 
of 140 feet on Tenth street, facing the 
main entrance to the City Hall. 

“While it is proposed to build, the 
details have not been decided upon. 
The Wolverton property was sold by 
the Richmond Realty Corporation, H. 
J. Eichelberger, president; W. C. 
Schmidt, secretary, and O. J. Sands, 
treasurer. The lessees and those stop- 
ping at the Wolverton Hotel were 
given notice yesterday to vacate by 
Saturday night. It is expected that for 
the present at least the Life Insurance 
Company will occupy the hotel build- 
ing with some of its offices, pending 
the perfecting of plans for a new 
building.” 

Commenting upon the above the 
management of the progressive com- 
pany says: 

“The intelligence given will be read 
with interest by the members of the 
field force, for it shows that the Life 
Insurance Company of Virginia is now 
in possession of one of the largest and 
most beautiful sites in Richmond. It 
is as a location of the Home Office 
building of the great Southern Compa- 
ny. Two lines of street cars run by its 
doors, giving ready access not only 
from every section of Richmond but 
from the suburbs. The one hundred and 
fifty-five feet frontage on Capitol street 
overlooks the spacious Capitol Square; 
the entire Tenth street frontage now 
acquired by the Life Insurance Compa- 
ny of Virginia is directly opposite City 
Hall Square. Richmond’s Broad street 
is the city’s most spacious business 
thoroughfare, therefore it will be seen 
that this latest real estate acquisition 
gives the Life Insurance Company of 
Virginia a lot which, for accessibility, 
picturesqueness, convenient nearness 
to city, State, and business sections, 
makes it par-excellence the spot for the 
location of the proposed Home Office 
building. The design for such a struc- 
ture has not yet been agreed upon.” 





VALUE OF ADVERTISING. 





When it comes to effective advertis- 
ing, the Prudential Insurance Company 
.s well entitled to a place at the head 
of the list. Throughout this continent 
and, in fact, in most of the progressive 
countries abroad, the name Prudential 
is coupled with that of the great fort- 
ress on the Mediterranean—the Rock of 
Gibraltar. Superintendent Hardy, of 
one of the Philadelphia districts of the 
Company, wrote the following interest- 
ing article on the Rock of Gibraltar for 
the Prudential Weekly Record: 

The Rock of Gibraltar is the greatest 
fortress in the world, and since the Rock of 
Gibraltar has been used as a trademark by 
the Prudential Insurance Company of Amer- 
iea, it has become the most attractive and 
best known advertisement in the civilized 
world. To mention either the Rock of 
Gibraltar or the Prudential Insurance Com- 
pany, is to call both to mind. We have 
abundant proof that the Prudential and the 
Rock are indelibly linked in the minds of 
all people, from the schoolboy in short pants 
to the university professor, and from the 
farmer at his plow to the millionaire on his 
yacht and the author at his desk. We have 
all heard of the boy who, when asked by 
his teacher where the Rock of eg was 
situated, replied ‘‘Newark, and of 
the other boy who, when asked what the 








Rock was noted for, re plied “For its prompt- 
ness in paying death claims. 

As an example of the university professor, 
1 may mention the case of an instructor 
in engineering at one of our universities, 
He was interested in insurance by a solicitor 
from one of the leading companies and had 
about decided to take a policy with that 
company, but, before closing, determined 
that he would be unjust to himself unless 
he first found out what the company with 
the “Strength of Gibraltar’ could do for 
him, and wrote the Prudential. His letter 
was handed to one of our assistants, who 
interviewed him, with the result that a 

olicy was written and is in force in the 

rudential. 

Here is an instance of the farmer: As- 
sistant Superintendent Colgan on his way 
to New York was seated beside an old gen- 
tleman who, after eying him for some time, 
exclaimed, ““Rxeuse me, but are you not 
connected with the Prudential Insurance 
Company?” The assistant replied that he 
was, but wanted to know how the man 
guessed it, and was informed that it was 
no guess at all—he knew by the Gibraltar 
pin the assistant was wearing. While no 
business was written at the time, this case 
proved that even those who know nothing 
about the company except its “Rock” in- 
Signia immediately think of the Prudential 
un reading, seeing or hearing about the 
Rock, for, on entering into conversation with 
this old gentleman, the assistant discovered 
that he was a small farmer who had never 
been approached for life insurance by any 
one connected with the Prudential or any 
other company. 

It is also a fact that it seems almost im- 
possible for an author to refer to the Rock 
of Gibraltar without referring in some way 
to the Prudential or its advertisement. This 
is seen time and again. The latest instance 
that has come to my notice is in the Novem- 
ber issue of the American Magazine (‘Phoebe 
Makes the Grand Tour,’”’ by 
Gillmore), when Phoebe, writing home, gets 
in the following: ‘We stopped at the 
Azores, but were not allowed to land. Oh! 
wasn’t I heartbroken! But we had an hour 
at Gibraltar—Gib, you call it, if you want 
to be classy. Mother, you never saw any- 
thing like the Rock. I got up hefore sun- 
rise to see it, and it certainly looked like 
a monstrous, crouching lion. When you get 
near, it’s exactly like that advertisement in 
the magazine.”’ 

Had I space I could submit many other 
specific cases which show concrete and 
tangible evidence of results obtained by the 
Rock of Gibraltar advertisement, but will 
be content with the following: Assistant 
Superintendent S. B. Haines informs me enc 
policy No. 676,786, on the life of ———— 
was written through the Prudential ‘ad.’ 
The insured was attracted by the ae zns 
painted on the side wall at No. 1033 Chest- 
nut street, Philadelphia. He felt that he 
needed insurance and, upon entering the of- 
fice and stating his wishes, was written 
by my cashier. 

In conclusion, I am convinced that the 
Rock of Gibraltar to-day is known for its 
strength to millions of people who would 
never have had it called to their attention 
in any other way than by the advertisement 
of the Prudential Insurance Company of 
America. 


Inez Haynes 


NOVEL CORPORATION. 





Family to Issue Policies of Fire, Life 
and Accident Insurance—ls it 
Legal? 





Articles of corporation have been filed 
at Albany and application for a charter 
made for “The Descendants of A. and 
L. Jacobson.” It is stated that the ob- 
ject of the organization is to keep the 
family together, keep the wolf from the 
door, etc. 

For the present it is proposed to es- 
tablish sick and death benefit funds, 
and eventually a business enterprise 
will be conducive of profit. In addition 
to the payment of benefits in case of 
death or illness, it is also proposed to 
insure the homes of the organizers 
against loss by fire so that the corpora- 
tion will, at the outset, undertake to 
carry on the business of fire, life and 
accident insurance; it will also be a 
mutual aid society and a _ restricted 
social organization. 

The descendants of Mr. and Mrs, 
Jacobson, who are now alive and reside 
in Brooklyn, are 67 in number, and 
forty responded to a call issued for the 
formation of the organization referred 
to. It is decided that the officers shall 
be chosen from the oldest unmarried 
grand children. 

The scheme is a novel one, something 
extirely. new, and the outcome of the 
venture will be watched with interest. 
We shall also note whether its opera- 
tion will be permitted by the State In- 
surance Department. 








The 
Metropolitan Life 
lnsurance Company 


(Incorporated by the State of New York) 
(Stock Company) 


et the Pesgls 
The Company By the People 
——For the People 


The Daily Average of the Company’s 
Business during 1909 was: 


456 per day in Number of Claims Paid. 


6,535 per day in Number of Policies 
placed and paid for. 


$1,463, 755.00 per day in New Insurance 
placed and paid for. 


$183,403.75 per day in Payments to 
Policyholders and Addition to Rv 
serve. 


=e per day in Increase of 
Assets 


JOHN R. HEGEMAN, President 








METROPOLITAN LIFE INSURANCE COMPANY 
HOME OFFICE BUILDING 











J. G. WALKER. President 
T. WM. PEMBERTON, Ist Vice-President W. L. T. ROGERSON, 2nd Vice-President 
E. D. HARRIS, Secretary 
ORGANIZED 1871 


LIFE INSURANCE COMPANY 


OF VIRGINIA 
Home Office, Richmond, Virginia 
THE OLDEST Southern Life Insurance Company: 
THE LARGEST AND STRONGEST Southern Life Insurance Company 
THE PIONEER Southern Industrial Life Insurance Company : 
Its Policies are clear and definite in their provisions, and their values are absolutely 
guaranteed, 


Assets December 31, 1909... hb WegRiead © bees saeemeeeenneseeceys $5,372,691.00 
Liabilities December 31, 1909. _ 4,312,405.32 
Insurance in Force December 31, 1909... 68,337 613.00 
Total Payments to Policyholders since Organizati mn. 9,820,412.49 















CLL) 
— WAL _ 
LIFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 
GOOD AGENCY CONTRACTS TO GOOD AGENTS 

APPLY TO HOME OFFICE, 178 DEVONSHIRE ST., BOSTON 
-———@OR TO 

W. N. COMPTON, General Agent, 220 Broadway, New York 

FRANCIS MARSH, Mgr. for Eastern Mass., 120 Franklin 8t., Boston 
WHITE & FENWICK, State Agents, Union Bldg., 9 Clinton St., Newark, N. J. 
The Company issues the best and most liberal forms of Life, Endowment a> d Term 
Policies, complying with the rigid requirements of the Massachusetis Laws 











ROME INSURANCE COMPANY 
ROME, GA. 


J. C. PORTER, Vice-Pres. and Manager 


INDUSTRIAL AGENTS WANTED IN 
GEORGIA AND ALABAMA 





r 





WE WANT HUSTLERS IN PENNSYLVANIA AND DELAWARE 


Have excellent proposition to offer men of ability in these states. 
Leads furnished to our representatives from Home Office, aiding 
materially in securing business. 
DISTRICT MANACERS WANTED 
Send for our Quaranteed Dividend Coupon Policy and 
our terms to agents. 


READING MUTUAL LIFE INS. CO. 


COLONIAL TRUST BLDG. . . READING, PA. 
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LAW AND MORALS. 


the legal 
the Union 
to declare 
dividend out surplus ac 
non-participating poli- 
in 


in 
of 


Having been defeated 
as to the right 
Life, of Cincinnati, 


battle 

Central 
a stock of 
cumulated from 


cies, tne 


conference in New York city last week 


insurance commissioners 


decided to demand a restoration of the 


funds to the surplus account, on the 
basis of “moral” obligation. 

‘The activity of the heads of various 
State insurance depariments in the 
Cnion Central case is interesting when 
compared with their absolute indiffer- 
ence along other lines. For example, 
several insurance departments have ex- 

ssed the cpinion that the work of the 


J. F. Kight Abstract & Audit Company 
lecidedly detrimental to the interests 
of policyholders, and they “regret” that 
a law is not on the statute book justify- 
Z procee to check the activities 
this con In the Union. Central 





ng been defeated on the ques- 
or the legal right, the com- 
- 


now turn to the 





question ot 
Have they any moral obliga- 
uon for the protection of policyholders 


frankly admit are 


yther instances of remark- 
> part of insurance 
out in 
attitude with 


stand 


contrast to their 





1ion Central Life. 


THE “MUTUAL” BUGABOO. 








{mong those who testified last week 
€ legislative Investigating 
‘ tte which has been holding ses- 
sior nh New York city, were Insurance 
Comm oner Hardison, of Massachu- 
ett a forme Insurance Commis- 
Barry, of Michigan. 
he timony of Mr. Hardison was 
articularly as to the adv sability of en- 
ting 4 law in the Empire State, which 
ould permit the licensing of New Eng- 
id mutual fire insurance companies 
to do business in New York. Mr. Hardi- 
on pointed out that the mill mutuals 
had been in successful operation for 


over forty, years, and that they con- 
their operation risks of the 


fined to 


protected or preferred class. Another 
grade of miscellaneous mutuals, he said, 
had been in operation for practically a 
bundred years. While the associations 
which restricted their business to pro- 
tected risks had been successful and 
built up surplus accounts, the others 
which had embarked in a general busi- 
ness, as a rule, found refuge in re- 
ceiverships. 

The deductions which may be drawn 
from the testimony of Commissioner 
Hardison are hardly fair to stock com- 
panies. Of what material benefit would 
be the system of fire insurance protec- 
tion if it was confined to the scope 
covered by the mill mutuals? Each day 
would record individual and corporate 
business interests wiped out because of 
their inability to secure proper in- 
demnity. It should also be borne in 
inind that what are known as both the 
senior and junior mutuals will not write 
risks of a mercantile or manufacturing 
class, where an outside exposure is pres- 
ent. In other words, the hazard must 
be confined to the risk itself, and even 
such hazards will only be written after 
the specifications of the engineers em- 
ployed by the mutuals for the installa- 
tion of a modern system for preventing 
aid fighting fire have been complied 
with. This usually includes a modern 
sprinkler equipment and an organized 
The plants are in- 
a year by competent 
it is not only neces- 


fire department. 
spected four times 
engineers, so that 
sary to meet the requirements in order 
to obtain insurance, but to maintain the 
standard of efficiency demanded in order 
to continue it. 

In this connection it is interesting to 
note that no organization of stock fire 
insurance companies wields greater 
power than that of the mutuals referred 
to, whether it be by a tacit understand- 
ing or by regular organization. 

Stock fire insurance companies for 
many years have been endeavoring to 
improvements in the 
increased effi- 


secure general 
standard of 
ciency in water supply and fire fighting 
equipment with which to combat a blaze 
said that the 
various municipalities have met the 
recommendations with the of 
consideration to which they are entitled. 
Any attempt to enforce the suggestion 
is quickly characterized an act of 
coercion. On the other hand, the mutual 
organizations referred to by Mr. Hardi- 
dictate absolutely the conditions 
under which they will write insurance. 

Again, the hurrah which is made as 
regards the low cost of insurance fur- 
the mutuals referred to, is 


risks and 


under way. It cannot be 


degree 


as 


son 


nished by 


highly misleading. Stock companies, 
through the Factory Association and 
ether organizations, will furnish insur- 


ance on the same basis, providing the 
assured complies with requirements. 


such as those enforced 
~ . 


by the mutuals. 
a 

The testimony of Mr. Barry was inter- 
esting in that he expressed the opinion 
tpat to place rating power within the 
of the State would be to intro- 
duce an arbitrary system of rating in- 
stead of scientific, which he did not be- 
would be a move in the right 
direction. 

Another point covered by Mr. Barry 
a recommendation that the basis 
of compensation to agents be on a profit 
sharing basis instead of the present 


hands 


lieve 


WAS 





HISTORY REPEATS ITSELF. 





It is a curious fact that a score of years ago, 


insurance men foresaw the 


coming of some of the great problers of the business to-day, and tried to 


meet them. 


Seventeen years ago, James F. Pierce, then Superintendent of 


Insurance of New York, and George S. Merrill, Insurance Commissioner of 
Massachusetts, both urged in their annual reports for 1893, certain changes 


in the conduct of the business, which, if prepared 


to-day, would singularly 


fit conditions and be entitled to the serious consideration of fire underwriters. 


Views of New York Superintendent. — 


State of New York. 

Insurance Department, 

Albany, March, 8, 1893. 
To the Honorable, 

The Legislature of the State of New 
York: 

In compliance with the requirements 
of the insurance law, the superintendent 
of insurance has the honor to make the 
thirty-fourth annual department report 
on the fire and marine insurance com- 
panies under his official supervision. 

The number of fire insurance com- 
panies transacting business in New York 
on December 31, 1892, was 139, being 
two more than at the close of the pre- 
vious year, during which thirteen com- 
panies retired from business or withdrew 
from the State. Six fire companies of 
this State have discontinued business 


since Dec. 31, 1891. A comparison of 
insurance companies in existence in 
1882, with the number in 1892, shows 


a decrease of nearly 50 cent. in 
this period, 

Of the sixty-six domestic joint-stock 
fire insurance companies reporting 
1882, thirty have since discontinued busi- 
ness. In addition to this number must 
be added five companies incorporating 
and subsequently retiring within the 
period stated. During this time forty- 
nine fire insurance companies not in- 
corporated under the laws of New York 
have withdrawn therefrom, making a 
total of eighty-four companies that have 
either retired from business or ceased 
lire underwriting in this State since 
1882. Exclusive of dividends to stock- 
holders the expenses and losses of the 
fire and marine insurance companies 
reporting to this department have, in 
the past ten years, averaged ninety-four 
per cent. of the premiums received by 
them, leaving but six per cent. of the 
premiums available for unearned pre- 
mium fund and dividend purposes. 

In view of the above, and of a resolu- 
tion recently introduced m the assembly, 
it may be well, for your information, to 
quote from a portion of the preamble to 
the resolution and at the same time 
to such of the annual fire insur- 
ance reports of this department as have 
a direct bearing upon the question under 
consideration. The resolution presented 
in the assembly on February 20, 1892, 
referring to the establishing of rates by 
fire insurance companies, recites that 

“Whereas, The rates so fixed and 
established are unjust, exorbitant and 
oppressive to the people, and operate to 
foster and promote monopoly and to 
yield revenue and profits in such quanti- 
ties as to render the existence of such 
corporate monsters dangerous to the 
common wealth.” 

Your attention is directed to the fol- 
lowing, based upon the figures con- 
tained in the annual! statements of the 
companies, covering a considerable 
period of time: 

“It is remarkable, in view of the re- 
sults of the business since the spas- 
modic revival after the Chicago and 
Boston fires, that an effort to obtain 
adequate remuneration for the risks as- 
sumed has been postponed so long. The 
necessities in certain districts of New 
York City have caused the needed in- 
crease there, but elsewhere rates depend 
m the insured. One hundred and sev- 
enteen companies have retired from 


per 


in 


refer 


commission arrangement largely in use. 
It will be recalled that the Insurance 
Commissioners’ Convention at the last 
annual meeting went on record as favor- 
ing the contingent plan. 


business in this state in the last ten 
years.” (Report of Superintendent Mc- 
Call for the year 1883, page 41.) 

“In view of these returns, there is 
no need of urging a harmonious effort 
by the companies for sufficient rates, to 
the end that their position may be made 
secure, and the protection they are ex- 
pected to give, guaranteed by a wise 
combination.” (Report of Superintend- 
ent McCall for the year 1883, page 44.) 


“Outlook of the Business.” 

“This subject might be epitomized in 
four words, viz: There is no outlook. 
With the alarming list of losses, agre- 
gating for 1884 upward of $110,000,000, 
the situation is truly serious.” (Report 
of Superintendent McCall for the year 
1884, page 30.) 

“What, then, shall be done by the 
companies that still exist, in order that 
they may continue to live? The record 
of the 284 that have retired in twenty- 
six years will furnish the answer.” (Re- 
port of Superintendent McCall for the 
vear 1884, page 34.) 

“* * * A more comprehensive presen- 
tation of the situation, as it refers to 
a certain class of our local companies, 
cannot be well made, than that em- 
bodied in the resolution of the board of 
directors of a New York fire insurance 
company retiring this year, after an 
honorable business career of more than 
thirty years, and with a surplus of over 
forty per cent. of its capital stock, be- 
cause of ‘the steady diminution of the 
assets during the past five years, the 
generally admitted insufficiency of rates, 
and there being no longer a fair prospect 
or expectation of the company’s doing 
a profitable business.’” (Superintend- 
ent’s report for 1891, page 13.) 

Whether fire insurance rates as “fixed 
and established are unjust, exorbitant 
and oppressive,” or not, it is neverthe- 
less a fact that about sixty per cent. 
of the premiums collected annually upon 
the basis of these rates, is each year 
distributed for losses. If, therefore, 
there is any ground for the assertion 
that the rates now charged by fire un- 
derwriters are excessive, the excess 
charge must necessarily be confined to 
that portion of the premium over sixty 
per cent., which is to be held to meet 
the statutory requirement on unearned 
premium fund account, and also provide 
for the expenses of the business, includ- 
ing commissions to agents and brokers. 
This undoubtedly constitutes a very con- 
siderable portion of the forty per cent. 
over the average loss ratio referred to. 
The legislature has already undertaken 
to regulate the commission item in the 
case of charges for insurance by marine 
insurance companies upon the canals 
of the State. In 1881 a law was enacted 
limiting it to fifteen per cent. (Chap. 
171.) This statute has now become 
section 160 of the insurance law, the 
first paragraph of the section reading 
as follows: 

“No marine insurance corporation 
coing business in this State shall demand 
or receive upon any policy of insurance 
issued by it upon property in transit 
upon the canals of the State, for the 
premium on such policy, any sum of 
money as compensation, which shall in- 
clude in any case over fifteen per cent. 
thereof as the price or remuneration of 
agents of the corporation for the busi- 
ness of obtaining such Insurante on a 
salary or commission, or in any capacity 
whatever. 

“No such corporation shall pay be- 
yond the amount of 15 per cent. of the 
premiums s0 received on account of any 


(Continued on page 17.) 
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IRE INSURANCE DEPARTMENT _ — 
voninase in mse 1, 9EE ce pen ne nee ave wm {UONtINENtal (Fire) Insurance Gompany 


pany continues to be the Continental, be to arrange for the graded scale of 


which with its subsidiaries the Fidelity. Compensation. While a general classi OF NEW YORK 


: fication schedule has been prepared, it 
<a neg es ae remains to be perfected as to details, 


That Henry Evans, the dominant #24 this is now being done. [his company stands for conservation of the American 
7 - In the excepted cities policy-writ- al 
~ ptt bos ae Os a adeadel ing agents are to be paid 10 per cent. ageacy qynem. 


for a moment, and all association plans At overriding commission, an addition-/ | J+ gpnoses introduction of European methods hurtful to 
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* 15 per cent. contingent, and probably | 

are matured with that idea in mind. 4 

‘haathee strong peach om is the Ger- 1 Der cent. pny 4 for all expenses. that svstem. 

: Fading Away. ‘ss rf - ° nia 
SS. ot a a pth Now that many of the leading com- It is in favor of profit sharing commissions. 
favored the Fire Underwriters Associa- P&nies of the Insurance Information Ex- In brief, it is aligned with the agent. 
tion, and upon the abandonment of that Change have joined the Eastern Union, . 
: : . the former organization, which was y 
J ’ 

ace talks aoaelied cane Ge lees created by the non-Union men as a Home Office Western Office 

an Geementient Biss bas bet yet ‘efensive measure, will probably be 46 CEDAR STREET, NEW YORK 280 LA SALLE STREET, CHICAGO 


joined, and it probably will not, Presi- formally dissolved once the new agree- 
dent Brown being credited with a bit- ment is in working order. As a matter 
ter aversion to gradea commissions. of fact, the Insurance Information Ex- 
His Company, it will be recalled, under Change has been lifeless for nearly a 
the leadership of “Sandy” MacDonald, Year past. : 
withdrew from the Western’ Union Inspection Bureaus. 
when that body inaugurated the grad- Another interesting situation that sug- s 
ed commission plan some years ago. gests itself because of the revitalizing 

General surprise and regret is ex- of the Eastern Union will be the future 
pressed over + ng Poe ot the pn of the Eastern inspection bureaus, of OF NEW YORK 
Assurance to join the association, and Which there are two of prominence, 
much speculation as to the cause there- those known respectively as the Stoney 


HENRY EVANS, President 








of is being indulged in. The London, #24 the Wensley organizations. Mem- The Fidelity-Phenix is a powerful company. 
in common with other British offices, bership in the former is made up wholly 3 : 3 

has ever been a stickler for associa- °f Union companies, while but three Its power is used in the interests of the 
tions, and Manager Case, particularly, Union offices—Commercial Union, Han- é 

has been a staunch organization man. Ver and the Sun of London—are in the agents—not against them. 


When the get together idea started Wemsley bureau. If there is to be a 
early in the year, Mr. Case was prompt- Strict alignment of Union and non- 
ly chosen chairman of the first meet- Union forces, the query is as to wheth- HEI P THE COMPANY THAT HELPS VOU 
img and did much to bring about condi- er this line of demarkation will ex- 

tions that resulted in the formation of tend to inspection and kindred organ- 
the Fire Underwriters Association. izations? 




















: Nestern Offic 

Other prominent companies that are Home Office ah aa — eae enema 
still non-Union are the Firemens of HOLDS ANNUAL MEETING. 46 CEDAR STREET, NEW YORK 205 LA SALLE § ET, AG 
Newark, St. Paul Fire & Marine, and 
the Camden Fire. General Adjustment Bureau Shown to HENRY EVANS, President 

The Jameson & Frelinghuysen and be in Decidedly Satisfactory ° 
Crum & Forster, general agencies of Shape. j 
New York and all of the Pittsburgh, — — 
Milwaukee and Buffalo companies are At the 5th annual meeting of the Gen- 
also holding aloof. eral Adjustment Bureau, held at the 


Despite this fact Eastern Union men head office on the 14th, Messrs, Dunlop, 
now feel that the organization is suf- Providence-Washington; Schallcross, of 
ficiently powerful to carry out the new Royal, and Milligan, of the Phoenix, were 


program, and an effort so to do will be re-elected directors. Amendment was 


made forthwith. made to the by-laws, whereby the direc- OF NEW YORK 





More Time Given. tors’ meetings will be quarterly instead 
Realizing that the time previously of monthly as heretofore. General Man- THREE 
allowed for changing commission ar- ager Greer reported the organization of FIDELITY 
rangements was too short, an exten- the Bureau complete and all branch of- 
sion was agreed to at the meeting last fices equipped. The Bureau this year UNDERWRITERS 
week. It is now planned to apply the showed an increase in earnings of over 
graded scale of compensation in the 15 26 per cent. and a representation on all MAXIMS: 





per cent. territory by February 1, 1911, losses placed in their hands of 65 per *,: . » 

and to have the excepted cities—Bos- cent. of the insurance. The first vear Overhead writing 1S underhand dealing. 

ton, Buffalo, New York, Philadelphia, this item amounted to 50 per cent., sec- ) . ; . issi : ak rOsItive incomes 

and Baltimore—in line by April 1. All cud year 55 per cent., third year 60% Profit sharing Ce make positive if oe 

members of the Union are pledged to fer cent. This is all exclusive of New | A great company Is a big company W hose principles equal 

notify their representatives in the cen- York losses from Loss Committee. The . i . 

ters above named by January first, of total cost to companies for adjustment Its assets. 

the new brokerage scale to be paid— has averaged $1.37 for 100 of adjusted ———— ee 

10, 15 and 20 per cent.—and to advise loss. The directors ordered a 10 per ° 
: iyi . | Home Office Western Office 

that the rules of the local governing cent. cash dividend to be paid after | ad - ean 

associations be modified (if need be) in January 1. This is on a capitalization | | 2 CORR Crsest, ew A OE a eee 

conformity therewith, else the support cf $20,000. 
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INQUIRY REVEALS NOTHING 


CRITICIZED. 





LEGISLATORS ARE 





Investigating Committee Hears Some 
Fire Underwriters—No Great 
Profits, Says Manager Lock. 





Now that the legislative investigating 
committee has apparently finished its 
labors, there is a noticeable tendency 
on the part of the public and the daily 
papers to ask what has been accom- 
plished. Some of the independent pa- 
pers declare that the committee has 
revealed nothing and failed to verify 
even the race track bribery features of 
its work, so that now at the end of its 
labors, it has accomplished nothing but 
an expenditure of $1,000 a day since it 
began sitting. It is admitted now that 
the original appropriation of $50,000 
will not cover the expenses of the com- 
mittee. The City Club in a_ public 
statement flayed the committee and de- 
clared that it was not trying to reveal 
the legislative graft which it was ap- 
pointed to hunt down. 
who appeared before the 
committee at 


Among those 
legislative investigating 
hearing last week was Manager 
Frank Lock of the Atlas Assurance of 
London. Mr. Lock is also president of 
the Eastern Union and was questioned 
by the committee as to the purpose and 
operations of that body. 

He explained that the idea of the 
Eastern Union was to check disastrous 
competition in agents’ commissions and 
to keep the expenses of the business 
within reasonable bounds. In regard to 
the latter, he said that forty per cent. of 
the premiums went to defray expenses, 
whereas in the life insurance business 
only forty per cent. of the first year’s 
premium is required for those expenses. 

No Big Fortunes Made. 

In speaking of English conservatism, 
Mr. Loé@k said: 

“You go along the streets there or 
look in the directories and you find 
the same names in the business as 
there were fifty years ago, but you look 
for the people who were in business 
here thirty years ago and they are in 
Chicago, or San Francisco or New 
Mexico. That means fire loss, and 
there will be heavy fire loss until there 
is a permanent population.” 


its 


Mr. Lock objected to the State as- 
suming responsibility in fire insurance 
and referred to the conflagration risk 
in the city. 

“You might have a fire here to-night 
that would paralyze New York State 
and paralyze the country,” said Mr. 
Lock. He pointed out that it is im- 
possible to raise money in Wall Street 
for the fire insurance business. 

“No big fortunes have ever been 


SE ———————— 





made in fire insurance, have there?” 


asked Chairman Merritt. 


“There certainly have not,’’ replied Mr. 


Lock. “It is the most dangerous and 
complicated business. Its history is 
strewn with hundreds of wrecks, and 


there is nothing to be gained by bring- 
ing before this committee a few who 
by luck or more than usual brain have 
been more successful than others. You 
should call those who have dropped by 
the way and hear their stories.” 
Barry and Hartigan Testify. 

John §S. Hartigan, Commissioner of 
Insurance of Minnesota, told about the 
methods that prevailed in the fire in- 
surance business in his State. He said 
there was no anti-compact law in Min- 
nesota. Instead of forbidding companies 
to combine, he said the State should 
force them to use the same rate, so as 
to obtain uniformity. Insurance com- 
panies are against State legislation, 
he added, because they don’t know ia 
what form that legislation would eman- 
ate. 

James V. Barry, of Lansing, Commis- 


sioner of Insurance for Michigan, testi- | 


fied that Michigan had a modified anti- 


compact law and a provisional coinsur- | 
he} 


ance law. The anti-compact law, 
said, did not apply to Michigan’s cor- 
porations. There were four Michigan 
fire insurance companies, and these 
maintained a _ rate-making bureau, 
which fixed the rate. Foreign com- 
panies observed the same rates. 

Bruce asked what he thought of a 
supervision of rate-making by a State 
body. 

S. A. Reid, manager of the Suburban 
Exchange, told the committee that the 
territory covered by the Exchange, 
Long Island outside of Brooklyn, ‘West- 
chester, Rockland and Putnam counties, 
was now producing a larger propor- 
tional premium income than before the 
organization of the exchange because 


the business there had always been un-| 
profitable until the companies set about} 


getting adequate rates. 


Tobacco Man Registers Kick. 
F. M. Dolbier, chairman of the insur- 
ance committee of the Leaf Tobacco 


Board of Trade, told the committee that 
in his opinion there was discrimination 
by the companies writing leaf tobacco 
in the different cities. 

The present specific rate on domestic 
leaf tobacco, for instance, in New York 
City is 60 cents a hundred, whereas in 
Boston it is only 40 cents. The present 
specific rate in New York City on hogs- 
head leaf is 45 cents, 6nd in Philadel- 
phia the rate on the same commodity is 
30 cents, said Mr. Dolbier. 

This specific rate, as the witness ex- 
plained, means the rate that is charged 
for such a product wherever it is stored 
and which is the starting point for such 
additions or subtractions as (building 
conditions, fire protection or any other 





FIRE AND LIFE INSURANCE STOCKS 
(Quotations furnished by E. 8. BAILEY, Broker, 66 Broadway, New Y -rk City) 























; |____ DIVIDENDS Cre 
COMPANIES CAPITAL | Approx. ‘When price | ‘price 
Annl. Div. Payable pere 
City of New York $500,000 10 Q 200 205 
Ee wealth. 500,000 10 Jad 4 cae 
ontinental ... 2,000,000 40 JaJ i025 | 1075 
Epppire City 200,000 8 Jad 1 > , 
elity- Phesix . 2,500,000 v V 3.0 315 
German Alliance 400,000 15 Jad 23 300 
German-Americ 1,500,000 30 sea 550 560 
Germania ($50) ire 1,000,000 18 Jad 285 295 
Glens Falls ($40).. “200,000 30 Jad | 1525 
Globe & Rutgers... 400,000 40 | 475 FOO 
anover ($50).... 1,000,000 15 J 2 J | 200 210 
Home Fire . 3:000.000 30 JaJ 640 650 
Nassau ($50).....----. 200,000 10 Sad | 165 175 
Niagara ($50) 1,000,000 20 Jad |} 300 | 305 
North River ($25)..-.-------.---++0+00sseeeee 350,000 10 A&O | 155 165 
acific ($25).. vecsccreccacsecccctscescos| SRAM 14 J&J | 185 we 
Peter Cooper ( $20) ooyenes ° ceseeees 150,000 6 | JaJ | 90 105 
Stuyvesant .. nrttereeeees eeeecvces 400,000 10 Jad | 155 | 160 
United States ($25).-.. 250,000 V v | 60 70 
Westchester ($10) . a eaceee 300,000 40 Fa&a | 455 sees 
Williamsburg City ($50) - 250,000 20 J&aJ | 380 400 
LIFE | 
ACG 2,000,000; 15 | Q | 650 | 660 
CMMOCtIOUs GOMOFEL,. « . cc cccccccccccce-cece 300,000 8 Jad | 250 ee 
 Siacs Abtebiewde - saincees done cdek 100,000 7 | A } 800 aes 
Germanta 200,000 12 } J&J 210 225 
oo. 5 5 cso sudoie nea aoe 500,000 10 | JaJ 150 ade 
Home Life.. aes 125,000 12 M&N 2 = 
ppaabattan Life... dulvanaedis sxteekowaie 100,000 26 O&F | 400 425 
alta 8) scales whihiw.ob wena pn 7 M N | 155) 175 
Pes sci cbecrtedextessnnngan 2,000,000 10 | | 450 f 
ravellers Hartford ........... .., 2,000,000 20 800 aes 
United States Life.................-........1 204,000/ 7 | J&J | 90) i06 
V-No Information Q- Quarterly A-Annually 








which the tobacco men succeeded in 
getting reduced to 60 cents. Almost 
| 1853 1909 


matter apart from the product itself 
may justify. Being such a basic ane 
specific rate, Mr. Dolbier intimated that 
the members of his board of trade could 
not understand why it should be higher 
in New York than it is in Boston or 


Philadelphia. 
“It’s the same stuff,” he said; “leaf 
tobacco, shipped to these different 


cities, and the differences in rates be- 
cause of better or worse fire protection, 
better or worse buildings as to fireproof 
construction, or better or worse any- 
thing else, are figured up in other 
schedules, but this specific rate, which 
it seems should certainly be the same 
everywhere, is different in various 
cities.” 

Incidentally, Mr. Dolbier testified that 
the specific rate had been continually 
increasing everywhere for several years. 
In New York, for example, domestic 
leaf in 1905 was 40 cents, and the first 
ratings of 1910 showed it at 80 cents, 
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every specific rating on tobacco is now 
quoted slightly lower than it was at the 
beginning of this year, due to a strong 
protest from the tobacco men. 

However, the witness thought that 
the New York Fire Insurance Ex- 
change would be a good thing when it 
became able to carry out properly all 
its theories. 


“We Face a Conflagration,” Says 
Tanenbaum. 

Moses Tanenbaum, of the firm of I. 
Tanenbaum, Son & Co., was also a wit- 
ness on Monday. 

“There are half a dozen spots in New 
York city,” testified Mr. Tanenbaum 
“which are conflagration breeders, full 
of fire germs. We've got right here 
conditions that are as bad as the earth- 
quake hazard which was responsible for 
the great San Francisco disaster.” 

With illustrations, maps and photo- 
graphs Mr. Tanenbaum showed that the 
San Francisco fire started and gained 
headway in three separate sections at 
the same time. He declared that with 
the amount of underground construction 
continually going on in New York City 
the danger of wrecking important water 
mains from premature dynamite explo- 
sions was as imminent here as the sim- 
ilar danger from earthquake in the Cal- 
ifornia city. 

“Assume that three fires started in 
as many separate districts in New 
York,” he said. “Combine with that the 
always possible dynamite wrecking of 
an important water main, a slight wind 
blowing, and our department would be 
unable to control the trouble, particu- 
larly if these fires were in our manu- 
facturing districts.” 

The witness contended that all Eng- 
lish and foreign companies should be 
required to have here in American 
funds an amount sufficient to cover all 
their possible losses in the congested 
districts of American cities. 

Along the same line, Mr. Tanenbaum 
thought the State should restrict the 
amount of liability that any company 
could assume in these congested dis- 
tricts, because he believed that the 
smaller fire insurance companies con- 
tinually gambled against the odds of a 
conflagration in those districts. 

The witness thought that, on the 
whole the New York Fire Insurance 
Exchange had done a good work in this 
city in the way of reducing the fire 
hazard, but he thought the State In- 
surance Department should have the 
power of licensing brokers, instead of 
the exchange, as at present. 

Would Make Brokers’ Fee $100. 

Mr. Tanenbaum told the committee 
that the companies “gambled” on Man- 
hattan Island. 

“One of the stringent companies, an 
English company,” he said, “carries 
risks aggregating $120,000,000 in Man- 
hattan alone. There are two weak com- 
panies, with assets of but $500,000, hav- 
ing $4,000,000 at risk. Many companies 
carry risks in Manhattan twenty times 
in excess of their assets. Even the 
most conservative carry risks here that 
are one and one-half times larger than 
their assets.” 

He also told the committee that in 
his opinion brokers should be licensed 
by the State. Instead of a license fee 
of $10 he would advocate $50 or even 
$100 as a proper fee. 

Clarence L. Fabre, a mercantile in- 
surance broker of Brooklyn, agreed with 
the testimony given by Mr. Tanenbaum. 
Of the 8,000 brokers, he said, licensed 
by the New York Fire Insurance Ex- 
change, only from 250 to 300 do any 
brokerage at all in the city. The bulk 
of the business, he said, is done by 
about 150 brokers, the remaining 7,000 
odd not being brokers in the full sense 
of the term, or being engaged in other 
businesses, just do their own brokerage. 

This testimony bears out the experi- 
ence of the Brokers Association, which 
recently made an effort to increase its 
membership but of the 8,500 licensed 
brokers, there were not 300 whom it 
would admit as bona fide insurance 
brokers. This association has advocat- 
ed all along that the State or municipal- 








ity undertake the licensing of brokers, 
and they have tried to have the fee 
raised to $100 and would much prefer 
to have it $500. 

Lioyd’s Should be Supervised. 

Steelye Benedict, of Benedict & Bene- 
dict, said that he studied the question 
of unauthorized insurance in this State 
carefully. He believed that the English 
Lloyds ought to be licensed, taxed and 
supervised by the State the same as 
other insurance companies are. A laxi- 
ty of practice had sprung up where 
Lloyds had no proper representative 
and it was left to irresponsible brokers 
to adjust losses. The evil had grown in 
the last decade by leaps and bounds, 
and it depended largely on the action 
of the Legislature and the Insurance 
Department to remedy it. 

The witness agreed that the Fire In- 
surance Exchange had been of great 
benefit by introducing good methods and 
the scientific conduct of business. 





INCREASED WRITING CAPACITY. 





Sprinkliered 
and 


Membership in Western 
Risk Association Enlarged, 
Better Facilities Created. 

One of the most important steps yet 
taken by the recently organized West- 
ern Insurance Bureau is now under 
way. By means of it, the membership 
of the Western Sprinklered Risk Asso- 
ciation will be greatly enlarged in 
scope and writing capacity, and the 
agents of the Bureau are to have offer- 
ed to them much increased facilities 
in that line. 

Manager E. G. Halle of the Germa- 
nia, chairman of the Bureau, in a re- 
cent letter to companies in that organi- 
zation, has urged that every company 
belonging to the Bureau join the West- 
ern Sprinklered Risk Association, and 
a number of applications for member- 
ship are at present on file. If all the 
companies in the Bureau that do not 
now belong to the Association join the 
latter, it will mean practically doub- 
ling the lines on risks of that class 
that can be influenced by local agents 
representing Bureau companies. 

It is further planned to admit no fur- 
ther companies to the Western Sprink- 
lered Risk Association that do not be- 
long to the Bureau, although the mem- 
bership of such as do not now belong 
to both bodies will of course not be 
disturbed. In this way there will be a 
closer co-operation between the two or- 
ganizations. 

The Western Insurance Bureau is 
now working on the organization of an 
inter-insurance bureau which will be of 
great benefit to its members. It is al- 
ready working in part and the Pureau 
is from time to time called on to fur- 
nish much greater amounts of re-insur- 
ance than were at the disposal of its 
members previously, and is filling all 
such requests with dispatch. 





To Take Field for Norwich Union. 





__ Fred Holman, now head of the rating 
department for the Underwriters Asso- 
ciation of the Middle Department, will 
on February 1, 1911, take the field as 
special agent for the Norwich Union. 
He succeeds W. S. Louden, who retired 
to go with the London Assurance in 
the Middle West. 


Western Manager of Fire Association. 





James W. Cochran will on the first 
of the new year, assume the Western 
managership of the Fire Association, 
with headquarters at Chicago. 


TRUCE AT BALTIMORE. 





Management of Atias and Niagara to, 


Investigate Charges Against Their 
Agerts. 





A truce has been declared in the trou- 
ble at Baltimore between the iocal 


board members of that city and Taylor | 


and Company, and the probabilities are 
that the threatened demoralization will 
be averted. 

As noted in these columns last 
the difficulty originated in the 


week, 


Taylor and Company, local representa- 
tives of the Niagara, Atlas, Orient and 
several other companies. The action of 
the Board was promptly met by 


a position they 
their companies. 

A delegation of the Baltimore Board 
visited New York and explained their 


were supported in by 


version of the case to company execu- 
tives. These latter told the visitors 
very emphatically that they had acted 
ioo hastily, and before declaring non- 
intercourse against an agent should | 
have conferre1 with the heads of the 
companies interested. It was finally | 
agreed to recall the circulars, issued to 
Poard members, warning against deal- 


ing with the 


tary Dewey, of the Niagara, would visit 
Baltimore and investigate the charges 
against their representative. 


Accuse Taylor of Bad Faith. 


Baltimore agents feel very bitter} 
against George F. Taylor, formerly | 
of Jenness and Taylor, who, they | 
say, is a lively proposition. It is as- | 
serted that the association filed for- | 
mal charges of rule violation against 
Mr. Taylor, and that when a com- 
mittee of the Board inspected his | 
books, the charges were sustained. Mr. 


Taylor was asked to explain 
ised to do so if given time. 


and prom- 
This was 


granted, but, instead of making def 

Mr. Taylor is alleged to have notified 
the association that having become a 
general agent of his companies he wa 
no longer elegible to association m< 2m- 
bership and desired that the rat 

cabinet be removed from his office. Mr 
Taylor asserted that he had dis posed 


of his entire interest in his local agenevy 
to Taylor and Company, of which re 
his son is senior member. The associa- 
tion members, or a majority of them, 
doubted the genuineness of the transfer, 


and when the new firm sought Boaré 
membership, its application was denied 
Then followed the cut-rate pronounce- 


ment of the Niagara. 


Executive Special of National Fire. 





To become executive special of the 
National Fire, with headquarters at the 
home office of the Company in Hart- 
ford, S. T. Maxwell will, on January 1, 
retire from the service of Trezevant 








and Cochran, of Dallas, Tex., where he 
has been employed for the past six 
years. 

Firebugs are still active at Ship- | 
pensburg, Pa., and the local police ar 
on the alert to catch them. 

Gabriel O. Kinney has been appoint 


ed examiner and 


Sovereign of Canada at its U. S.| 
branch, 19 Liberty street, New York | 
city, N. Y. 


refusal | 
of the Board to admit to membership | 


Taylor | 
and Company’s announcement that they | 
would write business below tariff rates, | 


Taylor agency, and that | 
Manager Lock, of the Atlas, and Secre- | 


mon 
a 





underwriter for the | 





LECITIMATE SURPLUS LINES 





ESTABLISHED 1824 


of legal process. 





Extra facilities for Local Agents 


The Yorkshire Insurance Company, Ltd. 


OF YORK, ENGLAND 


FRANK & DvuBOIS, U. S. Attorneys, 
Authority to adjust and pay all Losses, and Power of Attorney to accept service 


Funds held on deposit in New York banks for protection of American policy-holders. 


Home Office Assets, $12,191,000 
47 William St., New York 





13 


‘The Leading Fire Insurance Compapv 
of America.” 





WM. B. CLARK, President. 

W. H. King, Vice-President. 

Henry E. Rees, Secretary. 
Assistant Secretaries, 


A. N. Williams, E. 8. Allen, 
E. J. Sloan, Guy E. Beardsley 
W. F. Whittelsey, Jr., ‘‘ Marine” 








GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital... .. $1,000,000.00 
ee 6,562,829.14 
Net Surplus 2,008,419.02 
Surplus for Policy 

Holders ....... 3,008,419.02 


HEAD OFFICE 
Cor. William & Cedar Streets 











For The Proxection Of Its 
Policy Holders 


THE HANOVER 


Fire Insurance Company 
HAS A 


Cash Capital - + + $1,000,000.00 
Cash Assets - + + $4,395,625.89 
Cash Surplus to Policy 

Holders - + + $2,063,04401 


The real a ge of an Insurance company is ip the con- 
vervatiom t management, and the management of 
THE HANOVER ls am absolute assurance of the security 
of its poliey. 

R. EMORY WARFIELD, President 
JOSEPH McCORD, Vice-Pres. and See’y 
WILLIAM MORRISON, Ass’t Sec’y 
JAMES W. HOWIE, Gen. Agent 





HOME OFFICE: 
Hanover Bidg., 34 Pine St. 
NEW YORK 











INtER-STATE FiRB 


INSURANCE 


COMPANY, 
HOME OFFICE 


BIRMINGHAM 
ALA. 


A 
SOUTHERN 
COMPANY 


WITH 
ASNATIONAL 
SCOPE 





J. P. STOCKDELL 
Asst. Manages 


W.L. REYNOLDS 
Vice-Pres. and Mer. 

















14 





THE EASTERN UN 


DERWRITER | 


December 22, 1910. 








MANAGER LOCK MISQUOTED. 





Daily Papers Made Atlas’ Increased 
Assets Look Like Accumulated 
Profits. 





When United States Manager Frank 
Lock, of the Atlas Assurance Company, 
appeared before the Legislative Investi- 
gating Committee, he was questioned 
about the business that his company 
had transacted in this country and the 
increase of its assets since its entrance. 
The daily press seized upon this occa- 
sion to show that a foreign company 
had piled up millions of profits out of 
its business here. Mr. Lock has written 
to Chairman Merritt, pointing out the 
fallacy of these statements. His letter 
follows: 

Dear Sir: Several of the daily papers 
in to-day’s issue in reporting my evi- 
dence before the Legislative Committee 
have made me appear to testify in a 
Way so erroneous that if the mistake 
be allowed to go uncorrected, it is liable 
to seriously mislead. 

It is made to appear that I testified 
as though the increase of the assets of 
this company in this country from $200,- 
000 twenty years ago to approximately 
$2,500,000 at the present time was the 
result of profits realized in this country. 

As a matter of fact, I testified that 
the greater part of this increase repre- 
sented money sent from England to pro- 
tect our increased liabilities in this 
country. Of the amount standing in 
our name in this country, about $1,500,- 
000 represents unearned premium re- 


serve for the policyholders, not owned 
jark Fire will 
As a matter of official record, this) proved underwriting practices. 
training has been wholly along ortho- 


¢ 


by the company. 


company entered the State of New York 
in the year 1895, since when the United, 


States branch has received from Eng- 4 emphatically endorses. 
2 


land $1,142,384 in excess of what it has;{ 
remitted to England. It is also of official 
record that, owing to the Baltimore and 
San Francisco conflagrations, this com- 
pany has realized no profit but a con- 
siderable loss as a result of its trading 
up to the present in this country. 
that we have at present to show i 
zeod plant and hope for the future. 


Trusting to your spirit of fairness 
that this statement may be allowed 
place in your paper, yours respectfully, 


FRANK LOCK, Manager. 





Building Operations at Albany. 












announced the following rearrangement 
of its Middle Department field force, to 
become operative January 1 next: 
Alfred L. Mooney will have sole supervi- 
sion over southeastern Pennsylvania, 
South Jersey, Delaware, Maryland (out- 
side of Allegheny and Garret counties) 
and the District of Columbia. He will 
continue to maintain headquarters at 
Philadelphia. 

Central Pennsylvania will be entrust- 
ed to Thomas A. Hird, with headquar- 
ters at Scranton, his old home. 

Hubert W. Chapman, radiating from 
Pittsburg, will cover western Pennsyl- 
vania and Allegheny and Garret coun- 
ties, Md. 

It is possible that the plan of restrict- 
ed territory adopted in the Middle De- 
partment will be followed for eastern 
New York and northern New Jersey, 
though no warrant yet exists for such 
an assumption. 





IN CHARGE JANUARY 1. 





President Haynes Will Assume Active 
Direction of Newark Fire’s Affairs 
On First of Year. 





Arrangements have been made 
whereby E. J. Haynes, Jr., can be re- 
leased from his duties with the Spring- 
field fire & Marine on the first of the 
year, at which time he will actively 
assume the direction of the Newark 
Fire, of which Company, as noted in 
these columns last week, he was elected 
president. 

Under his administration the New- 
follow thoroughly ap- 
His 


“dox lines, the wisdom of which he 
The Company 
operates in a limited number of Kas.- 
‘ern and Middle Western States, and it 
is not President Haynes’ plan to enter 
new territory, until he has looked over 
the field very closely and personally 
‘satisfied himself that such a course | 
would be advantageous. It has main- | 


jitained a general agency at Chicago 


junder Carroll E. De Witt, while New 
York and Pennsylvania is traveled by | 
special agent Thomas L. Farquhar. 
Last year the Company’s gross pre- 
mium income was $462,696, the net re- 
tention being $379,069, a larger per- 
centage covering on term business. 
In New York State its premium in- 


\ 


In the twelve months ended Decem-"\ ome for 1909 was $67,688, with a loss | 


ber 1, 1910, the number of 
erected or in process of erection at Al- 
bany, N. Y., was 438, their cost aggre- 
gating $2,883,500. 
of 1909, the figures were 488 and §$2,- 
684,000 respectively. 

Classified the structures erected in 
1910 are as follows: New buildings, 
427; automobile garages, 23; additions 
and repairs, 1,273; piazzas and porch- 


es, 91; heating apparatus, 191; roofs, 
80; frame sheds, 94; store fronts, 17; 
billboards, 18; elevators, 15; coal 
pockets, 1; moving houses, 9; demol- 
ishing old buildings, 18, and green- 
houses, 1. Total number of permits, 
2,408. The report for the same period 


of the previous year shows a total of 
1,437 permits, of which 483 were for 
new buildings, 396 for additions, and 
471 for piazzas and verandas. The rest 
were scattered under such heads as 
alterations, heating appliances, etc. 





CONSIDERING FIELD CHANGES. 





Springfield Fire & Marine to Shift Its 
Special Agency Staff. 

On the first of the year, E. J. Haynes, 
Jr., will retire as special agent of the 
Springfield Fire & Marine for eastern 
New York and northern New. Jersey, a 
post he has held with conspicuous suc- 
cess for the past fifteen years, to as- 
sume the presidency of the Newark 
Fire. The question of filling the vacancy 
thus created in its field staff is under 
consideration by the Company’s man- 
agement, but no decision has been ar- 
rived at. W. E. Brewster has been Mr. 
Haynes’ assistant in the territory for 
the past five years, prior to which time 
he was stamp clerk at Elizabeth, N. J. 

The Springfield Fire & Marine has 


buildings * 


For the same period} 


ratio of 45.2 per cent.; from Pennsyl- | 
vania it secured $28,678 in premiums 
with a loss ratio of 47.3 per cent., 
while its returns from New Jersey ag- 
gregated $73,002, the loss ratio being 
30.4 per cent. 





Tennessee Local Agents Gather. 





W. E. Metzger, of Nashville, was re- 
elected president of the Tennessee Un- 
derwriters Association of Local Fire | 
Insurance Agents at the annual meet- 
ing of the association held in Nash- | 
ville last week. A number of import- | 
ant addresses were delivered, among | 
them one by Insurance Commissioner 
Folk. Other officers elected were R. H. | 
Fitzgerald, South Pittsburg, first vice- 
president; L. Y. Mason, second vice- 
president, and B. H. Loventhal, secre- 
tary-treasurer. 





Favor a New England Association. 





Approval of the suggestion that the 
various State local fire insurance asso- 
ciations of New England form an organ- 
ization covering their section of the 
country, was given by President Mer- 
rill, of the New Hampshire Association, 
at the annual meeting of that body, 
held at Manchester on the 14th inst. | 





London Lloyds Hard Hit. 





The year has proved to be a very un- 
satisfactory one for London Lloyd’s, as 
was inferred some time ago by the un- 
usual number of resignations that were | 
reported. Some say that it is fully as| 
bad as 1908 and before the end of the 
year still more underwriters will have | 
withdrawn. | 


AUTO RATE WAR AVERTED. 





Situation Relieved by Chicago Agents 
Who Decline to Meet Com- 
pany Cut. 





For some time past the automobile 
insurance situation in Chicago has been 
growing more critical, and last week it 
seemed certain that a rate war would 
be precipitated. The trouble, which 
rose out of the inability of the repre- 
sentatives of London Lloyd’s and agents 
of stock companies to agree on rates, 
threatened at one time to spread from 
Chicago all over the Eastern territory. 

Last week the companies decided to 
cut the rate on cars, costing $2,000 or 
more, three-quarters of one per cent. 
from the established rates. This action 
by the companies was looked upon by 
the Lloyd’s men as a declaration of 
war, and a hasty meeting was called, 
which, it was expected, would result in 
a still further reduction, but the calmer 
heads prevailed, and it was decided not 
to take action until after January 1 in 
the hope that the companies will think 
better of it on reflection. They say that 
a rate war would hurt chiefly the broker 
who originates the business. 

Under the former agreement the flat 
rate was 2 per cent. When this was 
increased to 21%, and 2% per cent., the 
Lloyds demanded a differential, which 
the stock companies refused to grant, 
claiming that the competition should be 
upon equal rates. 





WESTERN ano 
ATLANTIC FIRE 
INSURANCE CO. 


NASHVILLE, TENN. 


PAID IN CAPITAL - - - $160,000 
PAID IN SURPLUS - - - 125,000 
GENERAL AGENTS 
PENNA. and NEW JERSEY 
PET TIBONE & KROUSE 


PHILADELPHIA, PA. 








OPERATING IN ' 
TENN., KY., PENNA. and WASH. 




















Takes Up Tornado Insurance. 





The Hamburg-Bremen Fire is now 
prepared to write tornado insurance, un- 
der a separate form of contract, and 
has so advised its agents. 





January 6 is the date fixed upon for 
hclding the annual dinner of the New 
England Insurance Exchange. The af- 
fair will be held at Young’s Hotel, as 
usual. 





FIRE ASSOCIATION 


Office: Company’s Building, 407-409 Walnut St. 

Incorporated 1820. 

Cash Capital, $500,000. Assets, $7,801,261.56, 

T. k. Conderman, Vice-Pres, 
M. G. Garricues, Sec. and Treas. 

R.N. Kelly, Jr., Asst. Sec. and Treas. 


Organised 1817 
B. O. Irwin, Pres. 





OF 


PHILADELPHIA fF A 


Charter Pepetual. 


1817 





NET SURPLUS. 








FIREMEN’ 


NEWARK, N. J. 
Statement January 1, 1910 


All other Liabilities ._.. 


TOTAL ASSETS...... 
DANIEL H. DUNHAM, President 4 
CHARLES COLYER, Vice-President 
A. H. HASSINGER, Secretary 
wagers OHN KAY, T 
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me 


S INSURANCE CO. 


1,755,910.95 
eccecceces 219,395.11 
secccecccccees 29739,781.73 


eeeeee 


oc cccccce sees e957 15,087.70 








PROMPT SERVICE 


WARREN M. KIMBALL & CO. 


100 WILLIAM &T., N. Y. CITY, N.Y. 


SURPLUS INSURANCE 


REPRESENTING 
22 Strong American and European Stock Co’s. 
IMMEDIATE BINDERS —Guarantee Underwriters. 


London Lloyds 
LIBERAL COMMISSION 








CHAS. H. POST, U. S. Mgr. 
NEW YORK 





Caledonian Insurance Co. of Scotland 
FOUNDED 1805 
“ THE OLDEST SCOTTISH INSURANCE OFFICE” 


UNITED STATES HEAD OFFICE 
Caledonian Building, 50-52 Pine Street, New York 


Golden Hill Building, 59 John Street, New York 


R. C. CHRISTOPHER, Asst. U. S. Mgr. 
CITY OFFICE 
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FREEHOLDERS FIRE QUITS. 





Topeka Company Reinsures Its Busi- 
ness and Will Retire From 
the Field. 





Topeka, Kans., Dec. 20.—Having re- 
insured its entire outstanding liability 
the Freeholders Fire, of Topeka, Kans., 
is to retire from the fire insurance 
field, which it entered in 1908. 

The Company was organized by 
George A. Bailey, who was long Kan- 
sas agent for the Phenix of Brooklyn, 
and had a most creditable record for 
that Company. The Freeholders started 
off well, but its management made the 
too common mistake of writing too 
much business for the limited surplus 
of the institution. 

It wrote sparingly in New York city 
fur a time, but withdrew from the ter- 
ritory over a year ago. 





NEWARK’S LARGE MAIN SERVICE. 





Board of Trade Wants Extension of 
System—New Building Code 
Advocated. 





A special committee of the’ Newark, 
N. J., Board of Trade, having in charge 
matters pertaining to the fire hazard, 
has recommended to that body that the 
high pressure service of the city be 
considerably extended, and it has in- 
dorsed the plan proposed by the com- 
mittee. Under this the service would 
be made to cover the territory bounded 
by High street on the west, Lacka- 
wanna avenue on the north, the river 
and New Jersey Railroad on the east 
and East Kinny and West Kinny 
streets on the south. The committee 
has been advocating amendment to 
the building code for some time, and 
a proposed new code has been prepar- 
ed which will be placed before the city 
authorities. The board adopted a reso- 
lution saying: “That we urgently re- 
quest the final passage and adoption of 
the new building code by the Common 
Council without further delay.” 





NEW TEXAS etnias BOARD. 
Two Former Members With Insurance 
Commissioner Named—New Sched- 
ule Under Way. 

Harry L. Wright and Robert Hamby, 
together with the insurance commis- 
sioner, now constitute the new rating 
board in Texas, provided for by the 
amended law which went into effect 
this month. Both Wright and Hamby, 
who have just been appointed by Gov. 
Campbell, were members of the old 
board. Under the new law, Mr. Wright 
will act as secretary of the board and 
have charge of the underwriting mat- 
ters, while Mr. Hamby as fire marshal 
will investigate fire and appoint local 
marshals. A. H. Haynes and M. B. 
Warren have been employed as rating 
experts to investigate the working of 
the present general basis schedule so 
as to remove the inconsistancies which 

caused so much opposition. 





“THE CRIMINAL MATCH.” 





Responsible for a Considerable Per- 
centage of the Fire Loss of the 
Country. 





Educational leaflet No. 14, prepared 
hy President Louis S. Amonson, of the 
Peoples National Fire, of Philadelphia, 
deals with the “Criminal” Match. 

Mr. Amonson says: 

“Among the many incendiaries de 
stroving the property of the American 
Nation, none is more active than the 


‘criminal’ friction match. In Harris- 
burg, Pa., a short time ago, a friction 
match, dropped on the floor of the cel- 


lar, was stepped upon and resulted in a 
property loss of nearly $300,000. Had 
this been a safety match, instead of a 
‘criminal’ match, no fire would have oc. 
curred. In many up-to-date Furopean 
countries the ‘criminal’ match which 
ignites on anything is outlawed, and 


safety matches are required to be used 
exclusively. 

“Such a law in each of the States of 
the Union would save to the public and 
to the insurance companies millions of 
dollars annually. $300,000 is a high 
price to pay for one match; and friction 
matches are purchased every day in the 
year on that basis. The property loss, 
resulting from the ‘criminal’ match, is 
unfortunately only a small part of the 
damage done. Thousands of lives are 
lost; a whole army has been burned 
to death from the use of friction 
matches. Women with their flimsy 
gowns are often the victims of matches 
that ignite from being stepped on. The 
universal use of safety matches would 
save thousands of lives and millions of 
dollars’ worth of property. Safety 
matches cannot be ignited by rats or 
mice, by being stepped on, by packages 
cr boxes falling on the floor, or by any- 
one of the numerous ways in which 
‘criminal’ matches at present destroy 
life and property. If every public-spirit- 
ed citizen, including agents, managers, 
insurance commissioners and the press, 
would enlist in this cause, it would 
mean increased safety for life and prop- 
erty. The ‘criminal’ match should be 
legislated out of existence in every 
State of the Union. 





Forging Ahead. 





Restricting its business to the States 
of Texas and Oklahoma, the Oklahoma 
Fire, of Oklahoma City, is going for- 
ward each month in a way that speaks 
well for the progressiveness of its man- 
agement. In the first eleven months of 
the present year its gross premiums 
aggregated $103,320, while the net figures 
totaled $74,034. In the same period of 
1999, the latter item was $29,008. Since 
January 1, 1911, the Company has paid 
$52,511 net for losses, a ratio for eleven 
months of 43 per cent. 

Robert Galbreath is president of the 
Oklahoma Fire: C. F. Colcord and W. 
H. Patterson, vice-presidents, and Frank 
Chesley, secretary. 





Revise Pier Rates. 


The basis rate upon steamship piers 


in New York city has been changed 
from $1.25 to $1.60, the new schedule, 
however, abolishing the special con- 
flagration charges formerly imposed 
and also granting automobile trucks 
free access to the premises, a conces- 
sion formerly denied unless in return 


for a specific rate charge 


Franklin of Washington Increase. 

The Franklin Insurance Co., of Wash- 
ington, D. C. now has a capital of $250,- 
000 and total assets of approximately 
$600,000. Insurance Superintendent Ing- 
ham has issued a certificate attesting 
that the $60,000. additional capital has 
been fully paid in. 








Detroit Men Dine C. S. Pellett. 
Detroit fire agents held a banquet last 
week at which the principal guest was 
Clarence S. Pellett of Chicago. Mr. 
Pellett talked very interestingly to the 
diners on the benefits of organization 
and it is felt that his visit will help to 
better conditions among Detroit agents. 





New Jersey Sars Typewriter Forms. 

The typewriter form of policy, which 
was authorized in New York and was 
taken up with enthusiasm generally in 
the States, has been barred in New Jer- 
sey. So, according to the department’s 
ruling, it will be illegal to write busi- 
ness with these policies. 





Capital Now $200,000. 





The capital of the Pittsburg Insur- 
ance Company, of Pittsburg, is now 
$200,000, the additional $100,000 voted 


by the stockholders some time ago hav- 
ing been fully paid in. The corpora- 
tion is now in position to enter New 
York State. 





WHILDEN & HANCOCK 


105 WILLIAM STREET NEW YORK 


U.S. MANACINC UNDERWRITERS 
Monongahela Insurance Company of Pittsburgh, Incorporated 1854 


General Agents, including New York City 


German-American Insurance Company of Pennsylvania, Incorporated 1873 





Austin Fire Insurance Company of Texas, Incorporated 1902 
Commonwealth Fire Insurance Company of Texes, Incorporated 1903 
Republic Underwriters of Texas, Incorporated 1906 
Central National Fire Insurance Company, Incorporated 1909 


General Agents, New York Suburban Territory 
Philadelphia Underwriters of seh Founded 1895 


pes All Losses Adjusted and Paid Thvcuate Our Office -@a 








Are you Interested in Western and Pacific Coast Insurance Matters? 
To keep posted in the above, read the UNDERWRITERS’ REPORT, published at San 
Francisco, the only weekly insurance newspaper issued West of Chicago. 
Positively unexcelled by any insurance medium in the United States for news of 
insurance in the territory extending from the Rocky Mountains to the Pacific Ocean. 
Subscription Price $3.00 Per Year 
UNDERWRITERS’ REPORT 160 Sansome Street SAN FRANCISCO, caL 











New York New sry 


GENERAL AGENCY OF 


EDWARD E. HALL 


45 Cedar St., New York 


Penuayivente New England 


CHARLES S. CONHLIN, Sup’t of Agencies 


Representing Dixie, Peoples National, Central National, Ins. Co. of 
the State of Illinois, Metropolitan, Equity and County 
Fire Insurance Companies. 


Excellent reinsurance facilities. No overhead writing. 


All losses adjusted and paid by us. Five special agents. 











T. A. DUFFEY 


INSURANCE 


84 WILLIAM STREET NEW YORK 








Lines BOUND and WRITTEN in Excellent Companies throughout 
United States, Canada, Mexico and Cuba 








SVEA FIRE AND LIFE INS. CO., Limited 


Gothenburg, Sweden 
United States Branch, 100 William Street, New York MORRIS L, DUNCAN, U. S. Manager 
ASSETS, $1,263,938 NET SURPLUS, $570,861 
Financially able to meet its every obligation, and prompt and liberal in doing so 














THE NORTH RIVER | CRUM & FORSTER 
INSURANCE CO. 


NORTH RIVER INSURANCE CO BUILDING 

————_ ASSETS 

12-31-07 

OF NEW YORK Empire City Fire Ins. Co., Inc. 1850 









1h . Nassau Fire Ins. Co., Inc, 1852...... 748,381 
95-97-99 William Street, N.Y. City | >“Sy Cooper Fire Ins. Co., Inc. 1883 431/908 
National Lumber Ins. Co. "Ine. 1905..... 355 ,801 

: (Writing Woodworkers ‘and Lumber only) 
INCORPORATED 1822 United States Fire Ins. Co., Inc. 1824.... 500,016 
5 Dutchess Fire Ins. Co., bes WP Goccscece 533,362 


(Where not locally represented) 
FOR WEW YORK CITY 
AACHEN & MUNICH 


ALLEMANIA Hike Ins: 60 60; 
JEFFERSON Pree 1 INS. CO. 


TOTAL ASSETS DEC, 31, 1909 
$2,189,920.00 
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ABANDON EFFORT. 





Time Not Deemed Propitious for At- 
tempting to Organize New Company 
at Wichita, Kans. 





The attempt of Richardson & Pryor 
of Wichita, Kas., to organize the 
Wichita Fire & Marine Insurance Com- 
pany has been abandoned. The inten- 
tion was to incorporate with a capital 
of $500,000, and about $100,000 worth of 
stock had been subscribed for by some 
fifty men in Wichita and Western Kan- 

The company had progressed to 
point of electing officers, the staff 

President, J. L. Bow- 
vice-president, H. W. 
Lewis, Wichita; second vice-president, 
E. R. Moses, Great Bend; secretary, 
Dr. G. K. Purves, Wichita. The pros- 
pects for completing the organization 
were so unpromising that stockholders 
began demanding the return of their 
subscriptions, and all such claimants 
were referred to Attorney J. D. Hous- 
ton of the firm of Houston & Brooks. 


Sas. 
the 
being as follows: 
dish, Wichita; 





MAPS FOR MEMBERS ONLY. 
Canadian Underwriters Would Keep In- 
formation Secret—Drawings and 
Stones to be Destroyed. 

rhe Canadian Fire Underwriters As- 
ociation has decided that hereafter 
maps, tariffs and other information shall 
witheld from everyone not mem- 
bers of the organization. Several com- 
mittees have been appointed to make 
important changes in the handling of 
the business, and it is understood that 
as far as information goes the associa- 
tion will hereafter be a close corpora- 
tion.. 

The maps for the qssoci 
the future be prepared by the officers 
themselves, and their distribution will 
be confined to members. Only a limited 
pumber will be brought out and all 
Grawings and lithographic stones will 
immediately be destroyed. It is planned 
tariffs and informa- 


all similar 
tion secret among the ibership 


} 
Le 


ation will in 


to keep 
men 





SUCCEEDS P. A. COSGROVE. 





F, W. Young to Supervise Important 
Field for the E. E. Hall General 


Agency. 

E. E. Hall, head of the prominent 
general agency of New York city, bear- 
ing his name, has notified his local 
agents throughout Massachusetts, Con- 


necticut and Rhode Island, that on and 


after January first next their “terri- 
tory will be under the supervision of 
F, W. Young, special agent, who suc- 
ceeds P. A. Cosgrove, resigned. Mr. 
Young is an experienced and energetic 
insurance man, having been connected 
with the Norwich Union for eight 
years, and with this office during the 
past three years, and more recently as 
New York State special, which terri 
tory he will still supervise. His head- 
quarters will be at the New York office, 
where he will be in constant touch 
with Agency Superintendent Conklin, 
which we feel will result satisfactorily 
to all concerned.” 








Given General Agency of Colonial 
Underwriters. 

Trezevant and Cochran, of Dallas, 

have been appointed general agents of 

the Colonial Underwriters of the Na- 


tional Fire, of Hartford, for Oklahoma 
and Louisiana. 


A Standard Work. 


From the Rough Notes Company, 
Indianapolis, we have received a copy 
of its new [Illinois Directory, which 
gives the location of every licensed 
company, agent, district, special and 
State agent, and also the membership 
of variou rance organizations of 
the Commonwealth It indicates what 
companies belong t the Union, and 
also the Western Insurance Bureau; 


‘made to Scribe 


gives the Illinois business for the peiieat 
1905-09, inclusive, statutory require- 
ments of the State relating to insur- 
ance and much other information of in- 
terest to those engaged in each branch 
of the insurance business. The price 
of the book is $3 per copy. 





HOLD CHRISTMAS REVELS. 





Western Managers Throw Dignity to 
the Wind and Enjoy Themselves 
Thoroughly. 





The Christmas Revels of the Round 
Table last Saturday at the Union League 
Club, Chicago, surpassed any previous 
effort of that organization of good fel- 
lows, and the fun lasted from one to 
five in the afternoon. President A. F. 
Dean. presided at the beginning until 
the Master of the Revels and the King 
of Ireland usurped his authority tem- 
porarily. The three out-of-town mem- 
bers, James F. Joseph, George H. Bell 
and John Hubble, were present, coming 
all the way from New York and Louis- 
ville to enjoy the feast. 
After the grand march to the table, 
all singing the “Round Table Song,” a 
standing toast was drunk to the absent 
ones. The president then announced 
the arrival of the Stork bearing twins, 
and George Haas and John Harding, the 
junior members of the order, were in- 
troduced. Otto Greely and George 
3atchelder were appointed nurses for 
the voungsters, and, after a consultation 
by “Dr.” Blossom, the twins had their 
first taste of Mother Winslow’s Sooth- 
ing Syrup. 
During the meal several popular 
songs were rendered by the choir, which 
was in excellent voice. A feature of 
the menu was mallard duck, which was 
the gift of Knight J. J. McDonald, 
trophy of his recent hunting trip to 
Arkansas. 
The president, after cigars were pass- 
ed, announced that A. R. Monroe had 
been appointed Herald and he took the 
insignia of his office, including the 
famous Kazoo trumpet. The twins were 
appointed pages. Scribe W. R. Town- 
ley then invested the Master of the 
Revels, William E. Higbee, with his 
badges of rank, and the Scribe proved 
by an analytical address that President 
Dean is the re-incarnation of Good 
King Arthur Himself and a king of 
good fellows. 
Col, E. G. Halle made a characteristic 
talk and was much affected at the sing- 
ing of Die Wacht Am Rhine, which 
greeted him. Chestnuts were related 
by the out-of-town members. 
Sir John told how ducks are shot in 
Arkansas and was saluted with the 
chorus “I love a lassie.” Knight Harold 
Letton told of the wonders of Buffalo 
and the twins came in for the presenta- 
tion of “layettes” as the French have 
it, but which were called “layouts” for 
the nonce. 
The Heralds and Pages then re-enter- 

to announce the coronation of the 
a part ably filled by J. 
J. Purcell, whose green whiskers added 
color to the part. The crown was of- 
fered by P, D. McGregor and Brian Boru 


ed 
King of Ireland, 


the last was acclaimed in the follow- 
ing oath: 
“We swear to be true, King Brian 
30ru, 


“Tho our number is few, 
In a shindy we’re strong, for the right 
or the wrong, 
“And we'll fight for you, King Brian 
Boru, Bedad!” 

Due homage being rendered by a 
rising vote, the King waved his Shillelah 
scepter, “This for me friends,” he cried 
and “This for me enemies,” drawing a 
cangerous dirk. He then led up to th« 
knighting of Ralph Lidster, the novi- 
tiate, who took the accolade at the end 
of the club. Applications were then re 
ceived from all those desiring office in 
the organization and a presentation was 
Townley of two beauti 
ful and rare volumes of Japanese Art, in 
token of his valuable and assiduous se; 
vices the organization. 

The singing of Old Lang Syne 
cluded the tourney. 


for 
con 








VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation 
NORFOLK, VA. 


NORTH CAROLINA 
MARYLAND NEW JERSEY 








Telephones {37 coo 


Suburban Dept. 


FRED. S. JAMES & CO. 
123 William Street New York City 


Head Suburban Agents for 
Franklin Fire Ins. Co. of palledelphia 
County Fire Ins. Co. of Philadel 
National Union Fire Ins, Cu. o Ditebure 
Delaware Ins. Co. of Philadel phia 
Svea Fire & Life Ins. Co., Ltd., of Sweden 


General Agents for 
Calumet Insurance Co. of Illinois 
Mechanics & Traders Ins. Co. of New Orleans 





This agency affords you unexcelled facil- 
ities for writing your Suburban lines. Our 
territory includes Westchester, Rockland 
and Putnam Counties, Long Island, Staten 
Island in New York State, and Bergen, 
Essex, Union and Monmouth Counties in 
New Jersey. 


Prompt Service Individual Attention 


BRITISH AMERICA 
ASSURANCE CO. 


INCORPORATED 1838 
Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1910 


HON. GEO. A. COX, President 
W. R. BROCK & JOHN HOSKIN, K. C., LL. D. 
Vice-Presidents 


W. B. MEIKLE, Gen. Mgr. 








0. 0. LAUCKNER INSURANCE AGENCY 


a i= 355 ue Ave. 8] River 8t. 
Jersey ie poken 


FIRE INSURANCE 


New Jerse Writing eo nts for twelve of the 
leading companies, ineluding 
Westchester Aachen & Munich 
Niagara St. Paul F. @ M. 
Springfield F. & M. Teutonia 
Firemans (of N. J.) Central National 








New Jersey Lines Bound in New York Office 


L. KRETSCHMANN 
Mgr. N. J. Dept. 


LeROY P. GREGORY 
General Mer. 











HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 


63 William 8t., New York 


Excess Lines handled anywhere. Geod 
connections at Lloyds, London. 


CORRESPONDENCE SOLICITED. 


ARNOLD & WANNEMACHER 
REPRESENTING 


Teutonia of Allegheny, ~ 
Humboldt of Pit 
German — of Pi 

Detroit of 


438 WALNUT ST., i PA 











LOUIS SHERWOOD 


REPRESENTING 

Fire, Casualty and Surety Co’s 
15 Exchange Place, Jersey City, N. J. 
EXCELLENT FACILITIES FOR HANDLING 
BROKERS LINES. Phone, 33 Jersey City 





JOHN C. PAIGE CO. 
INSURANCE 
65 KILBY ST. BOSTON, MASS. 








SURPLUS LINES 


D.C. SCHUPP & CO. 
159 La Salle Street, Chicago 


Lines placed anywhere in U. S. and Canada 
LIBERAL COMMISSIONS PAID 








TALLMAN & SEARS 


NEW YORK AND NEW JERSEY 
SUBURBAN AGENTS 
FIREMEN’S INSURANCE 00. OF NEW JERSEY 
ST. PAUL FIRE AND MARINE INS. 00. 
WESTERN INSURA‘OK CO., PENNA. 

80 WILLIAM 8T., NEW YORK CITY 








HANDLE YOUR 
SURPLUS LINES 


“The Markham Way” 


IN THE 
Individual Fire Underwriter 
OF ST. LOUIS 
THE BEST INDEMNITY 


St. Louis 





Pierce Building 














TWO HUNDRED AND FIRST YEAR 


SUN 
INSURANCE OFFICE 
OF LONDON 


FOUNDED 1710 
United States Branch: 
54 PINE STREET, NEW YORK 
Western Department: 
171 La Salle Street, Chicago 


Pacific Department: 
SANSOME AND SACRAMENTO STREETS 
San Francisco, Cal. 


Agents Wanted at Unrepresented Points 














WOOD BROTHERS & COMSTOCK 
GENERAL AGENTS 


REPRESENTING 


ALLEMANNIA FIRE INSURANCE OO. OF PENNA, 
CAMDEN FIRE INSURANCE ASS'N, OF N. J. 


GEORGIA HOME INSURANGE 


CO., of Georgia. 


HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Onle 





100 WILLIAM STREET 


New York 
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HOME MAKES BIG INCREASES 





$16,000,000 TO POLICYHOLDERS. 





Figures Up to July 31, Show Total 
Assets of $28,572,264—Large 
Gain in Surplus. 





The New York Insurance Department 
has just reported on its examination 
of the Home Insurance Company of 
New York, and it shows that this fine 
old institution has maintained its past 
record and made big increases all 
along the line. 

The examination was made as of 
July 31 last, and consequently shows 
the figures for only six months of this 
year, yet the total assets at that date 
reached the total of $28,572,264. De- 
ducting a reserve for unpaid losses of 
$1,156,725, and an unearned premium 
reserve of $11,110,264, the Home is 
credited with a net surplus above all 
liabilities of $9,918,230. 

This does not constitute all of the 
Company’s reserve, however, for it has 
set aside a special reserve fund of $1,- 
500,000, and a guaranty surplus fund of 
another $1,500,000. Together with the 
Company’s capital stock of $3,000,000, 
these give a surplus to policyholders of 
$15,918,230. 

In regard to the condition of the 
Company the report says: 

“The foregoing financial statement 
shows the company to be in possession 
of a surplus above its capital, special 
reserve and guaranty surplus funds in 
the sum of $9,918,230.86. This state- 
ment is the result of a careful examina- 
tion of each item of assets and liabili- 
ties and an examination of the books 
and records at the home office as well 
as at the office of the Western farm 
department at Chicago.” 





HISTORY REPEATS ITSELF. 





(Continued from page 10.) 

such policy as the commission or re- 
muneration of the agent or agents ob- 
taining the insurance, and no part of 
the eighty-five per cent. of the premium 
retained by the corporation shall be 
paid to any one except to the regular 
officers of the corporation for its ben- 
efit, and no shipper or middleman or 
other person shall either directly or in- 
directly be paid or receive any portion 
of such premium.” 

A law similar in character, and re- 
ferring to fire insurance companies, con- 
templating the restriction of commis- 
sions paid upon all premiums collected 
within the state of New York, might be 
feasible. It would seem to ‘have the 
effect of giving companies a greater 
portion of the premium paid by the as- 
sured from which to pay losses. This 
might enable fire insurance companies 
doing business in this State to make 
better rates with our citizens. 

It cannot have escaped attention that 
in spite of the fact that the business 
of fire insurance, as conducted by cor- 
porations, is now largely unprofitable, 
individual underwriting should, never- 
theless, have been so generally under- 
taken at this time, and under the system 
of “Lloyds,” a considerable amount of 
private capital is now to be found un- 
derwriting the various classes of hazards 
usually assumed by fire insurance com- 
panies. The only conclusions to be 
reached from this fact would seem to 
be, that it is assumed a profit may be 
made by the former, not open to the 
latter. This margin of profit is hardly 
a saving in the loss ratio by the indi- 
vidual underwriter over the corporation, 
if, as it is understood is the case, each 
is soliciting similar classes of hazards, 
generally, throughout the country. The 
saving must, therefore, be found in the 
expense item, where, in the case of the 
individual underwriter, it will be seen 
that—in addition to escaping taxation— 


= 


the limitation of commission and brok- 
erage to figures considerably within 
those paid by the companies, and the 
saving of salaries and office expenses, 
must have tempted private capital into 
the belief that a fair percentage of profit 
existed in the business of fire insurance 
at the present time. Hence, as sugges- 
ted, legislation looking toward a limita- 
tion of the commission item may be both 
feasible and also efficacious in securing 
lower rates to insurers within the State. 


The Fire Insurance Situation. 


Insurance Department, Boston, Mass., 
March 24, 1893. 


Fire insurance is absolutely essen- 
tial to the business methods of the day, 
and the merchant can no more get on 
without it than without a roof on his 
storehouse; he could not get credit for 
a bale of merchandise, or borrow a dol- 
lar. Now, when it is considered that 
even the very credit of the business 
world, and the foundations of its abil- 
ity to carry on its enterprises, are de- 
pendent to such an extraordinary de- 
gree upon the support given it by fire 
insurance, it seems about time for the 
public to realize the fact that the com- 
panies are not their enemy; but one 
might almost infer, from the clamor 
and from the continuous proposal of 
restrictive measures before the various 
legislatures, that instead of a helpful, 
indispensable factor of modern civiliza- 
tion, the companies were rather a gang 
of brigands, let ]Joose for some unwar- 
ranted reason, to plunder the public. 

Year after year, from one end of the 
land to the other, measures are before 
the various legislatures looking to 
radical compulsory changes in the busi- 
ness methods and conditions, which, if 
carried into effect, would utterly de- 
stroy the functions of the companies. 
Some of the States would have the 
funds of a company distributed in spe- 
cial deposits with the State officials, 
each deposit for the special benefit and 
protection of the policyholders of the 
company in that State. This, logically 
carried out, would strip most of the 
companies of their entire funds, leav- 
ing them barely in control of the office 
furniture, and that, perhaps, mortgaged 
to some State deposit. Some would 
appoint committees or commissions, at | 
the expense of the companies, to fix the | 
rates that may be charged for insur- | 
ance; implying that a committee of 
people wholly inexperienced, and from 
the nature of the case presumably un: | 
friendly to the companies, is more com- 
petent in this matter than those who | 
have made a life study of it, and whose | 
every interest is in placing the busi- | 
ness upon a just, equitable and sym- | 


metrical basis. 

It is only by co-operation among the | 
companies, and bringing together their | 
information, experience and best judg: | 
ment, that proper and equitable rates | 
can be determined; yet in some of the 
States this is regarded as a criminal 
“trust,” that should be severely pun- 
ished. In the localities and on the 
classes of business from which comes 
most loud the clamor about “trusts,” 
“extortions,” and the like, more often 
than elsewhere it is found that the 
companies are barely (if so much) get 
ting back an old dollar for a new one. 

Others, in case of loss, would compe! 
the company to pay the whole policy, 
whether the loss was so much or not; 
ignoring the fact that the object of in- 
surance is to indemnify for honest loss, 
and not as a reward for felony. Others 
would have a commission in each 
county, at the expense of the compa- 
nies, to adjust and establish loss 
claims. With a one-sided jury, whollv 
in the influence of the environment, it 
would be easy to see what kind of jus 
tice a company would get under such 
a system. 

If this tendency were to continue, it 
would result that the business would 
soon be conducted entirely by legisla 
tive commissions, the company having 
nothing left it but to pay losses and 
expenses; but it cannot continue. In. | 
adeauate rates, adverse experience and 
hostile legislation during the last few 











years have conspired to cripple, dis- ble the just and proper price upon 
courage and drive out of existence half each hazard, taking into full consider- 
of the insurance companies of this ation the risk in itself, the risk from 
country. neighborhood exposure, the means of 

With the enormously increasing vol- Prevention, the provision for arresting 
umes of property needing insurance, CONflagrations, and the general history 
and of enterprises that depend upon it 0d loss experience of the locality. To 
for their credit, on the one hand, on 4ccomplish this requires skill, patience 
the other the rapidly diminishing ca- #24 an honest co-operation among the 
pacity of the companies to afford this Companies; and when the rates thus 
protection, the business community is e¢S8tablished are understood in the com- 
beginning to sorely feel the pinch. As Munity at large, and their justice ap- 
a fact in none of the large cities is it Preciated, the friction will disappear, 
to-day possible for the remaining com- ®nd there may be inducement, which 
panies to supply anything like the full 40eS not now exist, for new capital to 
protection demanded, and under pres- e®ter, under a decent respect both by 
ent conditions it is utterly impossible Company and insured of the motto 
to induce capital to form new ones. “Live and let live.” 

The great complaint urged against During the past five years the losses 
the companies has been the irregular. 224 expenses of the whole United 
ity and inconsistency of the premium 5t@tes business of the companies au- 
rates. That a risk in one locality thorized in this State have been 96.78 
should be charged quite differently per cent. of the premiums received, 
from one apparently of the same na- leaving less than 3% per cent. to take 
ture in another, and that the going care of the increase of unearned premi- 
rates in one section or State or city UM account, for contingencies and 
should vary so much from others, profits. As a rule, no dividends have 
seems unreasonable. That there has been earned from the underwriting, 
been fault, in the absence of a scien- and wherever paid it has been from in- 
tific and universal plan of rating prop. ‘€Test Upon investments of capital and 
erty generally, is felt and admitted by the capital all the time liable to be 
all, and by none more sensibly than wiped out by conflagration. It = BO 
the companies themselves. The meth- wonder that the companies are getting 
od has been to commit the matter to tired, and half of them, one by one, 
local boards, who deal with it in the have laid down their burdens and re- 
aspect of the experience in their limit- tired from the race. . 
ed neighborhood; and it may easily be Experience — a peeve school- 
seen that rates in one city, fixed by a ™4S*e?: but his lessons are impressive 
conservative or timid board, might and enduring. The surviving compa- 
vary essentially from ratings on simi- “¢5 have at length learned that, if they 


. - > ay »j osses c s 
lar property in another city by another sos hed» cient ye ee e 
board with other views. — ee ae ee Sees ee 


tal, the premiums must be adequate to 
It must be that during the large ex- this effect They have learned, too, 
perience of the older companies there that if the premium charges are justly 


has been acquired a fund of informa- allotted, it must be by making the cost 
tion from which could be compiled an proportionate to the risk; and to this 
experience table similar in character to end, as beforesaid, they are now ex- 
that employed by the life companies in tensively employing, in a comprehen- 
measuring their premium charges; and sive way, the plain, common-sense 
one of the most hopeful signs in the business method of carefully examin- 
fire insurance situation is the present ing the properties proposed for insur- 
earnest attempt at a comprehensive ance. and applying to each the charge 


and scientific rating of all mercantile which revised experience shows to be 
property, to place as nearly as possi- appropriate to that risk. 


























SWIFT, SATISFACTORY SETTLEMENTS, the 
essence of insurance, are not easy to 
achieve. Such results come only when 
financial strength and fair intent are 
expressed through competent adjusters. 
Not every man who has handled claims is 
a competent adjuster. Efficient adjust- 
ing calls for quick natural intelligence, 
plus careful instruction in insurance, 
plus the power to project personality, 
to win from the claimant a responsive 
calmness and courtesy. 


ARYLAND (/ASUALTY f OMPANY 
ERIT S \OMPLETE \ONFIDENCE 


Adjusters of this efficient sort consti- 
tute the Claim Division of the Maryland 
Casualty Company, Baltimore, a Claim 
Division whose standard of work fur- 
nishes a real reason why insurance 
producers should connect with the 


COMPANY THAT HELPS ITS AGENTS. 
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CASUALTY AND SURETY NEWS. 
(Continued from page 8.) 





PHILADELPHIA CASUALTY. 





Fidelity Mutual Life Compliments Man- 
agement of Former Company for 
Work Well Done. 





In notifying its agents of the sale of 
the Philadelphia Casualty Company, the 
management of the Fidelity Mutual Life 
says: 

“This Company was sold on December 
5, 1910, to a holding company in the 
interest of the Fidelity and Deposit 
Company, of Baltimore, Md. The price 
abtained was satisfactory and all lia- 
bilities and responsibilities of every 
nature and kind have been assumed, so 
that all interests, whether of agents or 
policyholders of the casualty company, 
will be protected by a responsible com- 
pany with $2,000,000 capital and over 
$2,500,000 surplus, and one that has the 
confidence of the people. 

“In this connection it is proper to say 
that the Fidelity never expected to be- 
come actively identified with the casu- 
alty business, but through the’ acts of 
a former management of the casualty 
company it became necessary for the 
Fidelity to take an active part in its 
rranagement by the election of Walter 
LeMar Talbot as president. Mr. Talbot 
served the purpose of his election, to 
protect the Fidelity’s interests, as well 
as those of other stockholders. Under 
his direction the expense ratio was 
reduced from forty per cent. to eighteen 
per cent., the underwriting purified and 
clarified, and the Fidelity enabled to dis- 
pose of the casualty business satisfac- 
torily. Mr. Talbot returns to the life 
insurance work of the Fidelity, for 
which he is eminently fitted. He is 
richer for the experience had, and the 
policvholders of the Fidelity are richer 
for the protection afforded through his 
good offices and careful and discriminat- 
ing judgment. 

“C. J. R. Sproule, who assisted Mr. 
Talbot as treasurer, likewise did good 
and satisfactory work. He has been 
restored to his old position as auditor, 


and, in addition, elected an assistant 
secretary of the Fidelity.” 
i + = 
SPECIAL TALKS WITH LOCAL 
AGENTS. 





A local agent in a medi- 
An Agent’s um-sized Eastern city has 
Service for built up a big contracting 
Contractors. vond business by conduct- 
ing for the benefit of the 
contractors of his city, a kind of service 
and information bureau. He keeps in 
close touch with all city work by means 
of the daily papers and through ac- 
quaintances in the different city depart- 
ments, and whenever any contracts are 
to be awarded by public letting, he im- 
raediately sends out notice to that effect 
to all contractors doing that kind of 
work. With this notice he sends forms 
for the contractors bid bond, and it is 
rare, indeed, that a contractor about to 
bid on the work will go to the trouble 
to look up another surety company to 
get his bond. 
The principal purpose of this service 
system is to make it far easier for a 
contractor to accept the bond company 


that is right at hand than to go else- 
where, but the actual assistance render- 
ed to contractors is sure to win the 
agent and the company many friends. 
There is always a feeling, in such cases 
of gratuitous service, that the agent is 
looking after the interests of his patrons 
and, furthermore, that he knows his 
business. With the bid bond secured, 
it is a matter of course that the same 
agent will get the final bond of the 
successful bidder, if he keeps in touch. 
A mailing list, not only of contractors, 
but of all other sources of surety bonds 
is a very valuable adjunct of an agent’s 
equipment. 
7 ” > 


Every agent should make 


Cleaning a special effort to clean 
Up Old up all outstanding premi- 
Accounts. ums before the end of 


this month and get them 
into his December statement, so that 





they will figure in the annual report of | 


the company. This is important for 
many reasons. There is the keenest 
kind of rivalry among the companies to 
make the best possible showing for the 
year, and it unquestionably has a cer- 
tain amount of influence on business. 
Furthermore, the insurance departments 
will not permit the companies to take 
credit for premiums that remain uncol- 
lected after a certain period, and in 
some lines the company must set aside 
a reserve against the liability on its 
books, and when no premium has been 
received, it will be readily seen that 
this works to the disadvantage of the 
company both ways. 

s s s 


A good business is report- 


Auto ed in automobile property | 
Property damage, and the live 
Damage. agents are placing this 


line along with automo- 
bile liability insurance wherever the lat- 
ter is carried. Automobile property 
damage is written concurrently with au- 
tomobile liability insurance and covers 
against the liability imposed by law on 
the assured for damages to property of 
every description. It also covers against 
loss from damage to the automobiles of 
the assured enumerated in the pnolicy. 





Stockholder Would Stop Merger. 








O. S. Miller, a stockholder of the Au- 
tomobile Insurance Co., of Indianapolis 
has petitioned the court for a receiver 
for that company on the ground that 
its directors propose to merge the com- 


pany with the Federal Union Surety 
Co., at a considerable discount on the 
stock. Miller asserts that he paid $50,- 


000 in cash and notes for 2,500 shares 
of stock and that if the proposed merger 
goes through he and other stockholders 
will lose considerable more by the 
transaction. 


New Jersey Agency Appointments. 





Continental Casualty. —Edward J. 
Cahill, New Brunswick. Fidelity & 
Casualty.—Edward L. Coman, Passaic. 


General Accident.—Linford Denny, 
Salem. Great Eastern Casualty.—A. F. 


Bull, Woodridge. Maryland Casualty.— 
Harris J. Lotta, Philadelphia, Pa. 
North American Accident.—William H. 
Gaines, Newark; George Imken, East 
Orange; Fred. J. Wittenborn, Trenton. 
Ocean Accident.—Deichman & McCon- 
nel, Phillipsburg. 








T. J. FALVEY, President 








INCORPORATED UNDER MASSACHUSETTS LAWS 


Massachusetts Bonding Insurance Company 
Home Office, BOSTON, MASS. 


New York Office, 27 Pine st. 
BALLARD McCALL, Resident Vice-President 
Newark, N. J. Office, 707-708 Firemen’s Building 
JOHN GIBLON, General Agent 


Surety Bonds « Burglary Insurance 


JOHN T. BURKETT, Secretary 














casualty business. 


E are in position to consider applications 


of department managers for all lines of 





READY FOR BUSINESS JANUARY Ist, 1911 





Southwestern Casualty Co. 


SAN ANTONIO, TEXAS. 








ACCIDENT - - - - LIABILITY - - - - BOILER 
HEALTH - -- ELEVATOR - - - AUTOMOBILE 
PLATE GLASS AND BURGLARY INSURANCE 


Prudential Caisualtf Company) 


HOME OFFICE, INDIANAPOLIS 





AUTHORIZED CAPITAL - 


= ONE MILLION DOLLARS 


LIBERAL CONTRACTS TO AGENTS 








Assets 


Liability. 


FRANK E. LAW 2nd Asst. Secretary 





THE FIDELITY AND CASUALTY COMPANY 


97 to 103 CEDAR ST., NEW YORH CITY. 
EA PRE LAE ARSENE I DEE AE, PT $9,607,864.46 


Capital and Surplus......... 
Losses paid toiJune 30, 1910 ... 


This Company grants insurance as follows: 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam Boiler, Fly Wheel, Employers, Public, Teams, Workmen’s 
Collective, Elevator and General Liability ; Personal Accident, Health Physicane’ 


OFFICERS 


GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. 


FREDERICK. R JONES, 4th Asst. Secretary 


3,378,053.64 
.. 33,065,866.09 


HENEY CROSSLEY, Asst. Secretary 
GEORGE W. ALLEN, 8rd Asst. Secretary 











LOSS RESERVE PLAN SETTLED. 





(Continued from page 8.) 

such policies for a period of less than 
ten years shall nevertheless include in 
its annual statement a schedule as 
hereinbefore required for the years in 
which it shall have issued such policies, 
and shall be charged with an indebted- 
ness determined in the same manner, 
but in determining the indebtedness for 
policies written in the five years imme- 
diately preceding the date as of which 
the statement is made, the minimum 
| ratios hereinbefore prescribed shall be 
|}used subject to the same deductions 
and provisions as in the case of cor- 
porations that have been issuing such 
policies for ten years or more. 








U. S. F. & G. Opens Atlanta Branch. 





The U. S. Fidelity and Guaranty Co. 
will hereafter conduct a branch office 
in Atlanta. C. H. Bryan has been trans- 
ferred from the Chicago office to the 
!new branch. 


Liability Bureau Organizes. 





The Workmen’s Compensation Ser- 
vice and Information Bureau, which 
was recently organized by the liability 
companies for the purpose of compiling 
statistics and undertaking a propaganda 
of compensation information, has been 
placed in charge of a governing com- 
mittee of which C. H. Franklin has been 
appointed chairman and A. Duncan 
Reid secretary and treasurer. A man- 
ager for the Bureau has not yet been 
selected. 


New York’s Triennial Examination. 





The New York Insurance Department 
is examining the New York Life, a task 
which will take several months. It is 
the usual triennial examination of the 
company. 

First National of Baltimore. 

The First National Life Insurance 
Co. of Baltimore is being organized 
with a capital of $200,000. 
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WANT $100,000 DAMAGES 


‘CLAIM ABROGATION OF CONTRACT. 








‘Commercial Casualty Company Sued by 
Its New Jersey General Agent, 
Gray-Mandeville Co. 





For the alleged abrogation of its agen- 
-cy contract, the Gray-Mandeville Com- 
pany, of Newark, general agent in New 
Jersey for the Commercial Casualty 
Company ,of Newark, has brought suit 
against the corporation for $100,000 
damages. 

The Commercial Casualty was pro- 
moted by Edward W. Gray and James 
A. Mandeville, and when fully form- 
ed early in the present year, it is 
understood, they were given a twenty 
years’ contract as representatives of the 
corporation in the States of New York, 
New Jersey, Pennsylvania, Massachu- 
setts and Illinois, this in addition to 
20 per cent. of the subscribed capital 
and surplus as promotion: fees. 

Authority to begin business was had 
from the New Jersey Insurance Depart- 


ment some months ago, and soon 
thereafter entry secured into Penn- 
evivania. When an effort was made to 


get a license from the New York In- 
surance Department, however, Superin- 
tendent Hotchkiss bluntly refused, for 
the two-fold reason that the State law 
would not sanction the writing of the 
rumerous lines proposed by the corpora- 
{ion under its restricted capital, and 
second, because of the too favorable con- 
tract given the Gray-Mandeville Com- 
pany. 

Objection number one was met by 
eiiminating the right to write one or 
two classes of insurance from the Com- 
pany’s charter, while the agency con- 
tract of the Gray-Mandeville Company 
was abrogated, and it is on this 
account that the present action is based. 

Advised by Company. 

Under date of Saturday last, agents 
and brokers of ‘the Commercial Casualty 
were advised by President Feigenspan 
of the termination of the Gray-Mande- 
ville connection, and of the opening by 
the company of a branch office at New- 
ark. Special agents had been appoint- 
ed, Mr. Feigenspan said, whose business 
it was to assist brokers and local repre- 
sentatives in securing risks. A letter 
uf like importance was also addressed 
to policyholders. 

Two days later a second communica- 
tion was sent out over the signature 
of President Feigenspan, asking brokers 
to advise as to any business that might 
have been placed through the Gray- 
Mandeville Company, in order that the 
question of renewal might be taken up 
direct with the middlemen. 

Financial Status of Company. 
An examination of the Commercial 


Casualty’s affairs by the New Jersey | 


Insurance Department disclosed the fol- 
lowing financial status as of November 
30 last: 

Assets: Cash on hand and in banks, 
$18,381.37; stocks and bonds, market 
value Nov. 30, 1910, $278,835; mortgages 
secured by real estate, $99,400; interest 
due and accrued November 30, 1910, 
$4,353.54; premiums in course of collec- 
tion, $5,145.42; total, $406,115.33. 

Liabilities: Capital stock, $250,000; 
premium reserve, $17,889.98; losses in 
process of adjustment, $4,593.51; all oth- 
er liabilities, $2,187.37; total liabilities, 
$274,670.86; surplus, $131,444.47; total, 
$406,115.33. 

William J. Gardner, vice-president and 
general manager of the institution, was 
formerly New York city representative 
of the Aetna Life, prior to which time 
he was manager for the Company in 
San Francisco. 

The other officers of the Company 
are: C. W. Feigenspan, president; D. O. 
Watkins, vice-president; George W. 
Jagle, secretary-treasurer, and R. H. Mc- 
Carter, general counsel. 


J. Gardner, vice-president and general 
manager; Winton C. Garrison, vice- 
president Federal Trust Co., Newark, 
N. J.; John Howe, tax commissioner, 
Newark, N. J.; George W. Jagle, presi- 
dent J. J. Hockenjos & Co., Newark, 
N. J.; Leser Lehman, wholesale grocer, 
bank director, Newark, N. J.; George 
J. Roberts, vice-president Public Ser- 
vice, Newark, N. J.; Abraham Roths- 
child, leather manufacturer, Newark, 
N. J.; Edward C. Stokes, banker, former 
gevernor, New Jersey; David O. Wat- 
kins, ex-insurance commissioner, New 
Jersey; E. C. Hutchinson, Trenton Bone 
Fertilizer Co., Trenton, N. J.; Wm. H. 
Barnard, treasurer International Salt 
Co., New York city; John J. Radel, 
Hamburg Place, Newark, N. J. 





DAMAGE FIGURES GROW. 





Suits for Injuries Show Tendency to 
Place High Value on Human 
Service. 





Underwriters are watching with in- | 


terest these days the results of dam- 
age suits and the noticeable tendency 
there is for the amounts asked for and 
awarded to grow larger and 





larger. | 


The popular discussion of workmen’s | 


compensation has impressed upon the 
mind of the average juryman the neces- 
sity of compensating an injured work- 
man, and with contributing negligence 
and personal fault eliminated from 
consideration as itis rapidly becoming, 
there is the temptation to place a high- 


er and higher value on all human ser- | 


vice. 
Following are some recent cases in 
volving large damages: John H. 


Mason, a hoisting engineer employed 
by the Puffalo Dredging Co., was rivet- 


ing a pipe on a job at Niagara Falls | 


when he declares a small piece of iron 
flew from under the clamp and blinded 
his left eye. He is now suing for $25,- 
000 damages. 

The Summit Branch Mining Co., of 
Harrisburg, Pa., is made defendant in 
three suits aggregating $30,000 for 
damages growing out of a recent acci- 
dent in its mines. 
of a miner and Ida E. Evana and Annie 
Mahoney, mothers of two others, are 
each asking $10,000 damages for the 
deaths of these men who they claim 
were killed by the negligence of the 
company. 

The Barcalo Manufacturing Co., of 
Louisiana street, Buffalo, N. Y., is made 
defendant in a suit for $20,000 damages 
brought by Katherine Sierakowski who 
claims that her husband was killed 
while operating a rip saw in the com- 
pany’s plant. 











Emma Dodd, widow | 








H. E. ROWLANDS & CO. 
2050 Amsterdam Avenue New York City 
RESIDENT AGENTS 


Fidelity & Deposit Company of Baltimore 


CASUALTY DEPARTMENT 





EXCEPTIONAL FACILITIES FOR HANDLING BROKERS ACCOUNTS 

















TO AGENTS AND BROKERS: 


Are you familiar enough with the 
new Liability Laws to advise and 
protect your clients’ interests? 
We will gladly send any informa- 
tion on request. 


The Philadelphia 
Casualty Company 


WALTER LE MAR TALBOT 
President 


The 


of New York 
SUPERIOR POLICIES 
KIMBALL ©. ATWOOD, President, 
200-202 Broadway, New York. 


PERSONAL ACCIDENT, HEALTH, 
LIABILITY, AUTOMOBILE, PLATE 
GLASS AND CREDIT INSURANCE, 














The ** EMPIRE” 
| STANDS FOR 
Aggressiveness 
j Prompt payment of losses 
| AND 
Clean methods 





Agents wanted who are unattached and can produce 
business 


Capital, $500,000 | 


Address Agency Department 


The Empire State Surety Company 
84 WILLIAM STREET, NEW YORK 








WORTH INVESTIGATING 


THE BIG OPPORTUNITIES FOR AGENTS IN WRITING 


COMMERCIAL and INDUSTRIAL 
Health and Accident Insurance 


Write and get our preposition for Agents and Special Representatives on salary or ommission basis 


THE SECURITY CASUALTY COMPANY 
INDIANAPOLIS, IND. 
$100,000 deposited with Auditor of State for Protection to Policyholders 





LIVE ASSETS FOR 
LIVE AGENTS 


RIGHT NOW WRITE NOW 


Live, not LIFE, Insurance is the 
only necessity of life that has not 
increased in cost. 

It is a great asset for a Live Agent 
to represent the LARGEST health 
and accident insurance company in 
the world, especially at this time 
with compulsory workmen’s insurance 
imminent and employers’ liability 
insurance becoming costlier every day. 

Up to-the-second policies. Most 
liberal contracts to agents. 


Continental Casualty Company 


H. G. B. ALEXANDER, President 
1208 Michigan Avenue, Chicago 


“Often Copied: 





THE 


METROPOLITAN CASUALTY 


INSURANCE CO. OF NEW YORK 
(Formerly The Metropolitan Plate Glass and Casualty Insurance Co.) 


Home Office, 47 CEDAR STREET 
EATS tciexs POLICIES 


OF THE MOST APPROVED FORMS 
EUGENE H. WINSLOW, President 
DANIEL D,. WHITNEY, Vice-Pres. 8. WM. BURTON, Sec. ALONZO G. BROOKS, Ass’t Bec. 
RELIABLE AND ENERGETIC AGENTS WANTED 














LONDON GUARANTEE AND ACCIDENT CO., Ltd. 


OF LONDON, ENGLAND 


Head Office F. J. Walters 
CHICAGO } 


Fr. W. LAWSON 
Gen’l Manager — 





45-49 Cedar St. 
New Yerk 





Resident Manayer 














Directors: John F. Conroy, of B. 8S. 
Ward & Co., leather manufacturers, Never Equale Madd Liability, Accideat, 145 Milk St., Bosto™ 
Newark,N. J.; C. W. Feigenspan, brewer, Health, Credit, Burglary Resident Mgrs.,_—___ — 
hank director, Newark, N. J.; William . and Steam boiler Established 1969. New Engand 











THE EASTERN UNDERWRITER 


December 22, 1910. 














WESTERN STATES LIFE 
INSURANCE COMPANY 
Capital fully paid in Cash - $1,000.000.00 
WARREN R. PORTER, President 


Is now offering the most attractive line of policies ever offered 


OPEN TERRITORY: Los Angeles, Pasadena, Riverside, San Bernardino, 
Santa Barbara, San Diego, and other splendid territory in Southern California, 
with the co-operation of more than 3,000 stockholders. 


Address: PRATT & GRIGSBY, General Agents 


San Francisco, California 











THE VOLUNTEER STATE LIFE INSURANCE COMPANY 


. HOME OFFICE: 
ae CHATTANOOGA, TENNESSEE 


Z. C. PATTEN, President 
E. B. CRAIG, V.-Pres.—Gen. Manager 
THEO. F. KING, 2d V.-Pres.—Manager of Agencies 
A. 8. CALDWELL, 3d V.-Pres.—Supt. of Agents 
W. H. GOULD, Secretary—Actuary 


In the Seventh Year of Conservative and Successful 
Development 


“OLD HICKORY” 


WANTED---General Agent---For 
Pennsylvania 
THE INDUSTRIAL CENTRE OF THE WORLD 


IF YOU ARE THE MAN 
WE HAVE THE OPPORTUNITY 


“LET US GET TOGETHER” 


Address 
‘* Pennsylvania ”’ 


care The Eastern Underwriter 


105 William Street, New York City 











The right kind of men can secure the 


right kind of direct contracts in un- 
occupied territory by corresponding with 


Security Mutual Life Insurance Company 


BINGHAMTON, N. Y. 











$1,000,000 Paid-For Business In First Six Months 


IS THE SPLENDID RECORD OF THE 


Mississippi Valley Life Insurance Company 


OF LITTLE ROCK, ARKANSAS 
W. 8. MITCHELL, President A. E. MOORE, Secretary 





If you are a live, energetic, responsible life insurance solicitor, and desire a district 
agency, address the Home Office, 








Yr» 


ll "ry ode 
Sy Provident Savings Life Assurance Society of N. Y 


THE ONLY COMPANY IN THE WORLD THAT 


2 “INSURES LIVES AND GUARDS THEM AGAINST DISEASE” 


E. E. RITTENHOUSE, President 


AGENTS WANTED 
Apply to F. E. MCMULLEN, 2nd Vice-Pres. & Supt. of Agencies 
HOME OFFICE BUILDING 
35 Nassau Street, New York, N. Y. 


VALUABLE AND EFFECTIVE 
CANVASSING LITERATURE 


— FO r— 


LIFE INSURANCE AGENTS 
“REBATING VOIDS THE POLICY” 


‘*Rebater and Assured Liable to Fine and Imprisonment ”’ 
Price $10.00 per 1,000; $1.50 per 100; 90¢. per 5U 


“A BANKING PROPOSITION or TWO METHODS OF SAYING” 


Price $4.00 per 1,000; $2.50 per 500; $1.00 per 100 


“DQ RICH MEN NEED LIFE INSURANCE?” 


- Giving Effective Answers in the affirmative 
Price $1.50 per 100; 90c. per 50 


“A STORY OF TWO PYRAMIDS” 


Illustrating the Difference Between the Legal Reserve and Assess- 
ment Plans of Life Insurance 
Price $10.00 per 1,000; $6.00 per 500; $1.50 per 100 


“A SERIES OF APOLOGIES by the ROYAL ARCANUM” 


Price $4.00 per 1,000; $2.50 per 500; $1.00 per 10U 


“COUNTER CONSIDERATIONS ” 


Insurance for Property and Life 
Price $4.00 per 1,000; $2.50 per 500; 75c. per 100 








The above pamphlets are productions of articles appearing 
in past issues of THE EASTERN UNDERWRITER, or for which 


we are agents. 
Samples of any or all of the above sent upon receipt of 25c. 
postage. 
Address THE EASTERN UNDERWRITER CO. 
105 William St., New York City 











WE HANDLE ALL LINES oe Fl RE 


THE PERRY SOLICITORS CO. 


INCORPORATED 


CENERAL INSURANCE ACENTS 


A Live Office—Managed by 
Experienced Insurance Men 


10 WALL STREET 
NEW YORK 





imme 


canted 554 pesmi ___|_ SURETY | 





CASUALTY 




















A GIANT «= SOUTH 


Its Name Is A Synonym of Strength 


Operating under the Compulsory Reserve Deposit Law of the 
State of Kentucky 


MEN OF CHARACTER AND ABILITY 
WANTED, TO WHOM WE CAN OFFER 
GOOD COMMISSIONS AND TERRITORY 


Citizens National Life Insurance Company 
W. H. GREGORY, President LOUISVILLE, KY. 

















